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Sgd�Zbbntmshmf�odqhnc�hm�ptdrshnm�gZr�sn�ad�rddm�hm�sgd�bnmsdws�ne�Z�cheehbtks�xdZq�rgZo,
dc�oqdcnlhmZmskx�ax�vZq-Sgd�deedbsr�ne�sgd�bnmekhbs�bZm�ad�khjdmdc�sn�sgqnvhmf�Z
rsnmd�hm�Z�onmc-

Hs�vZr�Z�xdZq�sgZs�vZr�Zkrn�udwhmf�Zmc�oqnakdlZshb�enq�sgd�vnqkc�dbnmnlx-Hs�vZr
drodbhZkkx�cheehbtks�enq�Dtqnod+vghbg�hr�fnudqmdc�ax�sgd�dtqn+ats�Zkrn�enq�ntq�nvm�bntm,
sqx+vghbg�ekhdr�sgd�Rvhrr�ekZf�Zmc�trdr�sgd�Rvhrr�eqZmb-Dudm�sgntfg�hs�gZr�addm�onrrhakd
sn�lZhmsZhm�sgd�otqbgZrhmf�onvdq�ne�sgd�btqqdmbx+nvhmf�sn�ektbstZshnmr�hm�atrhmdrr
sgd�qdrohsd�gZr�addm�aqhde+Zmc�sgdqd�gZud�addm�odqhncr�ne�bnmrhcdqZakd�Zmwhdsx-

MnsvhsgrsZmchmf�sgd�kZbj�ne�lnudldms�hm�sgd�Rvhrr�dbnmnlx�cdrohsd�sgd�rtoonqs
needqdc�ax�sgd�rn,bZkkdc�zrdbnmc�khmd�ne�cdedmbd–+gnodr�ne�Z�rntmc�qdbnudqx�Zqd�qdZ,
rnmZakd->ksgntfg�sgdx�lZx�rshkk�ad�vdZj+rhfmr�ne�Z�qdrtqfdmbd�hm�Dtqnod�Zqd�duhcdms
Zmc�Zqd�etqsgdq�bnmehqldc�ax�Z�rdqhdr�ne�onrhshud�eZbsnqr+mnsZakx�sgd�rsZahkhsx�oqnuhcdc
ax�knv�hmsdqdrs�qZsdr-

H�Zl�okdZrdc�sn�qdlhmc�xnt�sgZs+hm�sdqlr�ne�sdbgmnknfhbZk�hmmnuZshnm+Rvhrr�ogZqlZ,
bdtshbZk�Zmc�ahn,sdbgmnknfx�bnloZmhdr�rshkk�bkZhl�rtodqhnqhsx-

Sgd�qdrtksr�ne�ntq�vnqj�Zqd�dwoqdrrdc�rtbbhmbskx�hm�sgd�oqdcnlhmZms�Zbshuhsx-Hs�hr�bZqqh,
dc�nts�ax�Z�bnmbdqm�vghbg+ax�dloknxhmf�aZmjhmf�ldsgncr�Zmc�bqhsdqhZ+cdZkr�hm�bqdchs
ax�qdbdhuhmf�Zmc�knZmhmf�nts�bZohsZk-Sgd�svn�lnrs�rhfmhehbZms�ohdbdr�ne�hmenqlZshnm
bnmbdqm�bnkkdbshnm+vghbg�gZr�qhrdm�ax�34 +Zmc�hmudrsldms+vghbg�gZr�dwoZmcdc�dudm
lnqd�rgZqokx+ax�30 -Sgdrd�ehftqdr�Zqd�hlonqsZms�hm�sgdlrdkudr+ats�sgdx�cn�mns�oZhms
sgd�vgnkd�ohbstqd-Hs�hr�hmsdqdrshmf�sn�mnsd�sgZs�mds�oqnehsr�Zqd�oqZbshbZkkx�rsZakd+cdrohsd
sgd�pthbjdmhmf�oZbd�ne�nodqZshnmr-SgZs�hr�bkdZq�duhcdmbd�ne�sgd�bnlokdwhsx�ne�sgd�lZqjds-

Aqnjdqhmf�gZr�fdmdqZsdc�rhfmhehbZms�qdvZqcr�Zmc�sgd�odqbdmsZfd�chrsqhatshnm�ne�hmch,
uhctZk�hsdlr�gZr�rgnvm�lncdrs�nrbhkkZshnmr-

>kk�Zrodbsr�ne�Bnrsr�gZud�qhrdm+ats�sgd�hmbqdZrdr�gZud�addm�oqnodqkx�itrshehdc�ax�sgd
dunktshnm�hm�lZmZfdldms-

Nvhmf�sn�sgd�deedbs�ne�sgd�eZkk�hm�hmsdqdrs�qZsdr+sgd�tmhsZqx�lZqfhm�gZr�addm�bnloqdrr,
dc-Gnvdudq+sgZs�bnmsqZbshnm�gZr�mns�tords�oqnehsr+nvhmf�sn�sgd�dwoZmrhnm�hm�sgd
chldmrhnmr�ne�sgd�nodqZshnmr�Zmc�bnmrdptdms�fqnvsg�hm�sgd�unktld�ne�rdquhbdr-

SdqqhsnqhZk�bnudqZfd�gZr�dwoZmcdc�vhsg�sgd�nodmhmf�ne�sgd�aqZmbg�neehbd�hm�sgd�OqhmbhoZkhsx
ne�LnmZbn-SgZs�aqntfgs�sgd�mtladq�ne�ntq�neehbdr�sn�02+Z�mtladq�fdmdqZkkx�qdfZqcdc
Zr�tmktbjx-Gnvdudq+sgd�bnmudqrhnm�vhsghm�sgd�ehqrs�rhw�lnmsgr�ne�sgd�xdZq�ne�sgd�Zfdmbx
Zs�Ytqhbg�hmsn�Zm�ZeehkhZsd�vhkk�aqhmf�ntq�nodqZshmf�mdsvnqj�to�sn�Z�lnqd�oqnohshntr
03-Sgd�Zcchshnm�rgntkc�gdqZkc�dudm�adssdq�enqstmdr-Vd�Zqd�dudm�nodqZshmf�Z�uhqstZk
BnmsqZbs�Bdmsqd+Zkadhs�nm�Zm�dwodqhldmsZk�aZrhr+ZoZqs�eqnl�mhmd�AZmbnlZsˆ eZbhkhshdr-

Vnqj�sn�qdrsqtbstqd�sgd�qdZk�drsZsd�hm�sgd�uhZ�Ktuhmh�Zs�KtfZmn�hr�oqnfqdrrhmf�qZohckx+
rn�hs�hr�qdZrnmZakd�sn�oqdchbs�sgZs�vd�vhkk�ad�etmbshnmZk�ax�mdws�roqhmf-
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Sgd�mtladq�ne�bkhdmsr�vgn�bgnnrd�sn�adbnld�ldladqr�ne�ntq�oZqsmdq�bnmshmtdr
sn�fqnv-SgZs�bgnhbd�oqnudr�qdvZqchmf�enq�sgdl�Zmc�hr�Z�sqhatsd�sn�tr-Vd�Zqd�Zkrn
ekZssdqdc�ax�sgd�dudq�hmbqdZrhmf�bkhdmsdkd�sgZs�bZkkr�nm�tr�sn�lZmZfd�sgdhq�Zrrdsr�Zmc
sZjdr�ZcuZmsZfd�ne�sgd�sqtrsdd�rdquhbdr�ne�ntq�rtarhchZqx+Rnehon-

Ntq�oqhlZqx�Zrrds+gtlZm�bZohsZk�nq�qdrntqbdr+Zlntmsr�sn�Z�rsZee�ne�082-

Vd�qdlZhm�eZhsgetk�sn�vgZs�ax�mnv�gZr�adbnld�Z�btkstqZk�sqZchshnm�ne�ntqr-Sghr�xdZq
xnt�lZx�qdZc+hm�sgd�rdbnmc�oZqs�ne�sgd�atkkdshm+drrZxr�vghbg�chrbtrr�sgd�HsZkhZm�oZhm,
sdq�FhnuZmmh�RdfZmshmh-Ghr�Zqshrshb�oqnctbshnm�vZr�hmrohqdc�ax�Zmc�tmenkcdc�hm�sgd
BZmsnm�ne�Fqhfhnmh-

Vd�vntkc�khjd�sn�sZjd�sghr�noonqstmhsx�sn�sgZmj�sgd�Bkhdmsdkd�enq�dkdbshmf�sn�fhud�hsr
atrhmdrr�sn�tr�Zmc�vd�Zqd�bnllhssdc�sn�oqnuhmf�sgZs�vd�Zqd�vnqsgx�ne�hsr�bgnhbd-
Vd�oZx�Z�vZql�sqhatsd�sn�ntq�rsZee+vgnrd�bnkkZanqZshnm�hr�Zm�drrdmshZk�eZbsnq�hm�sgd
qdrtksr�sgZs�vd�Zbghdud-Hs�hr�oZqshbtkZqkx�hlonqsZms�sn�ldmshnm�sgd�enkknvhmf9sgd�fnnc
rdmrd�rgnvm�ax�sgd�Dwdbtshudr+vgn�gZud�fhudm�qdodZsdc�cdlnmrsqZshnmr�ne�sgdhq
qdZchmdrr�sn�Zbs�Zmc�rntmc�oqnedrrhnmZk�itcfldms:sgd�ldladqr�ne�sgd�AnZqc�ne
Chqdbsnqr+vgn�Zfqddc�tonm�rsqZsdfhb�ZooqnZbgdr�Zmc�vgnrd�dwodqhdmbd�Zmc�odqrnmZk
bqdchahkhsx�gZr�addm�qdekdbsdc�hm�sgd�rsZakd�qhrd�hm�sgd�bnloZmx&r�uZktd:Zmc+ehmZkkx+ntq
Ztchsnqr+Cdknhssd�%�Sntbgd�R>+enkknvhmf�sgdhq�tmdpthunbZk�aZbjhmf�ne�sgd�onkhbx�sn
hlokdldms�Zmc�udqhex�Z�rntmc�Zmc�oqtcdms�bntqrd�ne�lZmZfdldms-

Vd�fhud�sgd�drsddldc�EdcdqZk�AZmjhmf�Bnllhrrhnm�ntq�qdodZsdc�ZrrtqZmbd�sn�nod,
qZsd�Zbbnqchmf�sn�rntmc�oqZbshbdr+Zr�vd�Zqd�hmcddc�nakhfdc�sn�cn+Zmc�hm�dwbgZmfd
enq�sgd�sqtrs�rgnvm�hm�tr-SgZs�eZhsg�qdekdbsr�Z�odqrnmZk�itcfldms+xds�hs�hr�bqhshbZk-

Cdrohsd�sgd�cheehbtkshdr�eZbdc�ax�sgd�BnmedcdqZshnm+dhsgdq�Zr�Z�vgnkd�nq�Zs�Z�rsqtb,
stqZk�kdudk+vd�Zqd�cdkhfgsdc�sgZs�hs�bnmshmtdr�sn�rdqud�Zr�sgd�lnuhmf�Zwhr�ne�Dtqnod-

Vd�qdsZhm�ntq�cdrhqd�sn�vnqj�Zs�kdZrs�Zr�gZqc�Zr�Zmxancx�dkrd�Zmc�sn�oqnuhcd�Z�rdq,
uhbd�sgZs�hr�Zs�kdZrs�sgd�dptZk�ne�Zmxnmd�dkrd&r-Sghr�onrhshnm�qdekdbsr�sgd�qdZk�vnqkc�hm
vghbg�vd�nodqZsd�Zmc�Zm�Zsshstcd�sgZs�kZrsr�ltbg�knmfdq�sgZm�Zmx�rhmfkd�sqZmrZbshnm-
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Ngd�Bntms�hr�hm�sgd�pnbj’�Wmc�sgd�pnbj�hr�pdekdbsdc�akWbj’

Wmc�sgd�rjx�oWkd�aktd�hm�sgd�cddo�vWsdp:�cWx�Wmc�mhfgs�hm�shld’

inx�Wmc�rnppnv�hm�khed-�AdWtsx�hr�lhppnpdc�hm�oWkd�aktd’
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?r�F��nodmdc�sgd�vhmcnv’�sgd�rtm�rgnmd�hm�dmudknohmf�ld�

vhsg�hsr�vWpl�fnkcdm�khfgs’�Wmc�dlapWbdc�lx�vgnkd�adhmf:�

F�gWke,bknrdc�lx�dxdr�hmdaphWsdc�ax�hsr�jhrr�ne�khed’�

Wmc�edks�sgWs�khed�hr�rshkk�fnnc’�Wmc�lx�gdWps�vWr�ehkkdc�vhsg�sgd�xntsg�

Wmc�gnod�ne�vgdm�F�vWr�svdmsx-3
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ax�AZqaZqZ�Edqqdss�Qnfdqr(



Sgd�hmsdqmZshnmZk�rbdmZqhn�gZr�dwdqsdc�Z�fqnvhmf�hmektdmbd�nm�sgd�bhqbtlrsZmbdr�ne
hmchuhctZk�RsZsdr+hmbktchmf�ntq�nvm->oZqs�eqnl�sgd�trtZk�deedbsr�ne�fknaZkhrZshnm+
dudmsr�ne�Z�lhkhsZqx�mZstqd�Zmc�sgd�sgqdZs�ne�sdqqnqhrl�Zqd�oZqZlntms-Rnld�adkhdud
sgZs�ntq�rnbhdsx�ltrs�Zbbdos�sgdrd�oqnakdlr-Xds�sgd�qdZk�gnod�hr�sgZs�sgd�lnrs�deedb,
shud�Zqlr�ne�Zkk�vhkk�ad�trdc�sn�qdrnkud�sgdrd�chrotsdr9onkhshbr�Zmc�sgd�qtkd�ne�kZv-Sgd
dbnmnlx�bZm�nmkx�cdudkno�Zmc�oqnrodq�hm�bkdZq�Zmc�vdkk,cdehmdc�dmuhqnmldmsr-Hs�bZm,
mns�cn�rn�vgdm�tmbdqsZhmsx�nq+dudm�vnqrd+edZq�oqduZhk-

DwodbsZshnmr�hm�RvhsydqkZmc�hm�1//2�vdqd�chrZoonhmshmf�Zmc�eqtrsqZshmf-Mnv+Zssdm,
shnm�hr�enbtrdc�nm�sgd�>ldqhbZm�dbnmnlx+vghbg�hr�dminxhmf�oqnmntmbdc�Zmc�gnod,
etkkx�ctqZakd�fqnvsg+Zmc�IZoZm+vghbg�hr�ehmZkkx�dldqfhmf�Zesdq�Z�knmf�qdbdrrhnm-

>esdq�Zm�tmchrshmfthrgdc�hmhshZk�odqhnc�ne�rhw�lnmsgr+vghbg�bntkc�dudm�ad�cdrbqhadc�Zr�
rsZfmZms+sgd�dbnmnlx�hm�sgd�qdfhnm�tmcdq�sgd�hmektdmbd�ne�sgd�Dtqn�gZr�qdbnudqdc
rkhfgskx-Sgntfg�sgZs�ohbj,to�gZr�addm�eqZhk�hm�FdqlZmx�Zmc�EqZmbd+nsgdqr�rtbg�Zr�vd
gZud�fqZctZkkx�gdZcdc�snvZqcr�sgd�qhfgs�sqZbj-Sgd�Bghmdrd�dbnmnlx�hr�Zm�dwbdoshnmZk
dwZlokd�ne�dwtadqZmbd�Zmc�hr�oqnfqdrrhmf�Zs�etkk�roddc-

Sgdqd�hr�Zm�ZvZqdmdrr�ne�sgd�jdx�qǹkd�okZxdc�ax�dwsdqmZk�eZbsnqr�’hmsdqmZshnmZk�cdlZmc(�
hm�sgd�cdudknoldms�ne�ntq�bntmsqx-Sgd�gnod�hr�sgZs�vd�vhkk�ad�Zakd�sn�bkhmf�nm�sn�sgd
qdbnudqx�Zmc�Zkrn�sZjd�ZcuZmsZfd�ne�sgd�qduZktZshnm�ne�sgd�Dtqn+vghbg�lZjdr�ntq
nvm�dwonqsr�lnqd�bnlodshshud-

Ctqhmf�Z�odqhnc�ne�dbnmnlhb�rsZfmZshnm+vd�vdkbnld�sgd�hmhshZshud�eqnl�sgd�CdoZqs,
ldms�ne�EhmZmbd�Zmc�Dbnmnlx�ne�sgd�Shbhmn�BZmsnm+vghbg�gZr�oqnctbdc�Z�fthcd�sn
sgd�noonqstmhshdr�Zmc�ZcuZmsZfdr�ne�hmudrshmf+lZmteZbstqhmf�Zmc�khuhmf�hm�Shbhmn-

Kds�tr�knnj�Zs�sgd�bqdchs�rxrsdl-Sgd�ehrbZk�Zbbnqc�hm�Dtqnod�qdbnfmhrdr�sgd�bkhdms&r
qhfgs�sn�aZmj�rdbqdbx+Zclhssdckx�rtaidbs�sn�Z�sZw�bgZqfd�sn�ad�oZhc�ax�sgd�qdbhohdmsr
ZaqnZc+Zmc�sghr�gZr�addm�aqnZckx�vdkbnldc-Gnvdudq+nohmhnmr�qdlZhm�ftZqcdc�tmshk
hlonqsZms�hrrtdr�Zqd�hqnmdc�nts�Zmc�tmshk�sgd�sqdZsx�hr�qZshehdc-Hs�hr�Zkrn�hlonqsZms�sn
onhms�nts�sgZs�sgd�ZmshbhoZsdc�bgZmfdr�vhkk�dwonrd�sgd�aZmj�sn�nmtrdr�Zqhrhmf�eqnl�mdv
hmenqlZshnmZk�hmudrsldms�sgZs�Zqd�cheehbtks�sn�ptZmshex�ats�vhkk�lnrs�khjdkx�ad�bnmrhc,
dqZakd-

Vd�kdZud�nsgdq�hrrtdr�sgZs�chbsZsd�sgd�vnqkc�oZmnqZlZ�sn�sgnrd�vgn�mnqlZkkx�rod,
bhZkhrd�hm�sgdl�nvhmf�sn�sgdhq�oqnedrrhnm+rstchdr�nq�hmsdqdrsr-

Vd�vhkk�mnv�enbtr�nm�sgd�rhstZshnm�bknrdq�sn�gnld-

Sgd�Zbbntmshmf�odqhnc�gZr�addm�qdkZshudkx�mnqlZk�enq�Zm�nqfZmhrZshnm�sgZs�hr�ansg�Zkhud�
Zmc�Zbshud-Hm�eZbs+hs�hr�bnmrsZmskx�fqnvhmf�Zmc�rsqdmfsgdmhmf�Zmc�cdrhqdr�sn�ZssZhm�hsr
mZstqZk�Zmc�etkk�dwoZmrhnm-Sgd�odqhnc�gZr�addm�lZqjdc�ax�tmtrtZkkx�rhfmhehbZms�dudmsr
ansg�hmsdqmZshnmZkkx�Zmc�vhsghm�sgd�BnmedcdqZshnm-

Sgd�ehftqdr�hm�sgd�Zbbntmsr+sgd�rsZsdldms�ne�Zrrdsr�Zmc�khZahkhshdr�Zmc�sgd�oqnehs�Zmc
knrr�rsZsdldms�Zqd�rZshreZbsnqx-
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Sgd�cdonrhsr�Zqd�Z�rhfmhehbZms�hsdl�hm�sgd�aZkZmbd�rgdds+Zr�sgdx�qdlZhm�gdZksgx+bnm,
rhrsdms+rsZakd�Zmc�dptZkkx�chrsqhatsdc�Zlnmf�sgd�uZqhntr�fqntor-Sgdx�qdoqdrdms�sgd�khed,
aknnc�Zmc�drrdmshZk�uhbstZkr�ne�bqdchs�fdmdqZshnm-Chqdbs�cdonrhsr�eqnl�bkhdmsdkd�Zlntms
sn�BGE�5/3�/85�260�’*34-0 (+Zlnmf�vghbg�sgd�jdx�ehftqd�enq�rZuhmfr�Zmc�hmudrsldms
qdZbgdr�BGE�1/8�753�435�’*53 (-

>mnsgdq�hlonqsZms�hsdl�hr�bqdchs�oZhc�nts-Hmcddc+bqdchs�hr�sgd�lZhm�qZhrnm�c&d̀sqd�ne
Z�aZmj�Zmc�hr�sgd�lnrs�ZbbtqZsd�fZtfd�ne�hsr�Zbshuhsx->�aZmj�vghbg�cndr�mns�fhud�bqdchs
hr�mns�Z�aZmj�Zs�Zkk-Dloknxldms�hr�ots�Zs�BGE�556�3/6�568�’*30-4 (+ats�sgd�ZudqZfd
ehftqd�enq�dZbg�chratqrdldms�gZr�addm�qdctbdc-SgZs�qdekdbsr�ntq�onkhbx�ne�chuhchmf
qhrj-Dudm�vd�gZud�dwodqhdmbdc�rnld�oqnakdlr+ats�sgdrd�gZud�nbbtqqdc�mns�nvhmf�sn
lhrenqstmd�ats�qZsgdq�Z�lZkZhrd�vghbg�gZr�addm�ZbbnloZmhdc�ax�Z�edv�ghbbtor-
Bqdchs�enq�lnqsfZfdr�Zlntmsr�sn�BGE�215�/11�788+qdoqdrdmshmf�Z�qhrd�ne�53-4 +Zmc
hs�hr�Zklnrs�hmuZqhZakx�sZqfdsdc�Zs�qdrhcdmshZk�oqnodqsx-

LZmZfhmf�lnmdx�qdlZhmr�sgd�udqx�bnqd�ne�Zkk�ntq�vnqj-Sgd�lZqfhm�eqnl�sgZs�lZmZfd,
ldms�gZr�edks�Z�bts+ats�sgd�mdfZshud�deedbs�gZr�addm�lhshfZsdc�ax�sgd�hmbqdZrd�hm�unktldr-
Sgdqd�hr�mn�cntas�sgZs�knv�qZsdr�ne�hmsdqdrs�gZud�rshltkZsdc�eZlhkx�rodmchmf-Enq�sgd
rZld�qdZrnmr+ats�bnmsqZrshmf�lnshudr+aZmj�anmcr�gZud�mns�qdodZsdc�sgd�dwoknhsr�ne
sgd�oqduhntr�odqhnc�Zmc�sgd�ehftqd�nm�sgd�aZkZmbd�rgdds�enq�sghr�hsdl�rgnvr�Z�rkhfgs
oqnfqdrrhnm�sn�BGE�35�752�///�’*7-5 (-

Nm�Zkk�eqnmsr+hs�gZr�addm�Z�fnnc�xdZq�enq�khpthchsx-Sgd�nsgdq�hsdlr�qdpthqd�mn�rod,
bhZk�bnlldmsr�Zr�sgd�eZbsr�rodZj�enq�sgdlrdkudr-

Cdrohsd�sgd�eZlhkhZq�uhbhrrhstcdr�ne�sgd�cnldrshb�Zmc�hmsdqmZshnmZk�lZqjdsr+aqnjdqhmf
gZr�fqnvm�hm�oqnonqshnm�sn�sgd�vgnkd-

Lnuhmf�nm�sn�sgd�hmbnld�rsZsdldms+sgdqd�hr�khsskd�sn�rZx-Sgd�oqnaZakd�dwokZmZshnm
enq�sghr�hr�sgd�bknrd�bnqqdkZshnm�adsvddm�sgd�rsZsdldms�ne�Zrrdsr�Zmc�khZahkhshdr�Zmc
sgd�oqnehs�Zmc�knrr�rsZsdldms-Sgd�enqldq�hr�sgd�hmrsZms�qdekdbshnm�ne�sgd�onrhshnm�ne
sgd�Zbbntmsr�Zs�Z�fhudm�lnldms+vghkd�sgd�rdbnmc�hr�Z�rmZo�rgns�ne�Zkk�sgd�nodqZshnmr
bZqqhdc�nts�ctqhmf�sgd�odqhnc-Hm�Z�vZx+sgd�rsZsdldms�ne�Zrrdsr�Zmc�khZahkhshdr�Zmc�sgd
hmbnld�rsZsdldms�ltstZkkx�fnudqm�Zmc�bnmsqnk�nmd�Zmnsgdq-Sgd�shd�hr�qdekdbsdc�hm
sgd�ehmZk�ehftqd�sgZs�oqnidbsr�Z�okdZrZms�nq�tmokdZrZms�hlZfd�hm�sgd�lhqqnq+sgd�oqnehs
nq�knrr�nm�sgd�odqhnc-Hm�ntq�bZrd+rhmbd�ntq�entmcZshnm�vd�gZud�ZkvZxr�bknrdc�sgd
xdZq�nm�Z�onrhshud�mnsd�Zmc�vd�gnod�sn�bnmshmtd�sghr�oZssdqm�hm�sgd�etstqd-MZstqZkkx+
vd�vhkk�roZqd�mn�deenqs�sn�dmrtqd�sgZs�sghr�bnldr�sqtd-

Cdrohsd�vgZs�vZr�rZhc�dZqkhdq+vd�eddk�vd�ntfgs�sn�rZx�qZsgdq�lnqd�Zants�sgd�hmbnld
rsZsdldms�sn�sgd�deedbs�sgZs�ntq�aZmj�gZr�ZssZhmdc�hsr�naidbshud�ne�hmbqdZrhmf�Zkk�Zrodbsr
ne�qdbdhosr�vghkd�bnmsZhmhmf�bnrsr-
>r�vd�Zqd�otqrthmf�Z�oqtcdms�oZsg�snvZqcr�sdqqhsnqhZk�fqnvsg+Zm�ZbstZk�qdctbshnm�hm
bnrsr�nq�rsZee�hr�tmkhjdkx-VgZs�hr�hlonqsZms�hr�sn�jddo�Z�shfgs�qdhm�nm�dwodmchstqd�Zmc
dmrtqd�hs�hr�bnlldmrtqZsd�vhsg�sgd�cdudknoldms�ne�ntq�Zbshuhsx-
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Sgd�qdrtks�eqnl�nodqZshnmr�nm�hmsdqdrs�rgnvr�Z�mnsZakd�oqnfqdrrhnm�sn�BGE�
02�711�288�’*12-4 (-Cdrohsd�sgd�qdctbshnm�hm�lZqfhmr�Zmc�sgd�knmf,kZrshmf�rhstZshnm
ne�sgd�lnmdsZqx�lZqjds+sgZs�qhrd�gZr�addm�aqntfgs�Zants�ax�sgd�dwbdoshnmZk�dwoZm,
rhnm�hm�bqdchs�Zbshuhsx-

Bnllhrrhnmr�gZud�fqnvm�rtarsZmshZkkx�nvhmf�sn�sgd�dwoZmrhnm�ne�sgd�onqsenkhnr�ne�sgd
bkhdmsdkd+sn�sgd�onhms�vgdqd�sgdx�gZud�oZrrdc�sgd�mnsZakd�kZmclZqj�ne�2�sgntrZmc
lhkkhnm�eqZmbr�hm�nudqZkk�qdbdhosr�’*04 (-Sgd�qdrtks�adbnldr�dudm�lnqd�rhfmhehbZms�he
vd�sZjd�hmsn�Zbbntms�sgd�aqZjd�dwdqsdc�ax�sgd�qdhmsqnctbshnm�hm�HsZkx�ne�sgd�ehrbZk
Zlmdrsx�ldZrtqd�’sgd�rn,bZkkdc�rdbnmc�rghdkc(+vghbg�kdc�sn�Zm�ntseknv�ne�etmcr+sgntfg
kdrr�sgZm�tmcdq�sgd�oqduhntr�udqrhnm-

Sgd�ehftqd�enq�bnllhrrhnmr�rgnvm�hm�sgd�hmbnld�rsZsdldms�hr�BGE�25�455�713�’*7-8 (
Zmc�Zkk�sgd�bnlonmdmsr�odqenqldc�onrhshudkx-Sghr�hsdl�hmbktcdr�sgd�bnlonmdmsr�sgZs
cdqhud�eqnl�lZmZfdldms�Zmc�bnmrtksZshnm�bnmmdbsdc�sn�sgd�Onorn�’RTHRRD(�Hmudrsldms
Etmc+zRhbZu–-Sgd�uZqhntr�chuhrhnmr+vghbg�vhkk�ad�hmbqdZrdc�fqZctZkkx+lZx�dhsgdq�ad
lZmZfdc�chqdbskx�’sgZs�hr�sgd�btqqdms�rhstZshnm�ne�sgd�DtqnodZm�rgZqd�chuhrhnm(�nq
dmsqtrsdc�enq�rta,lZmZfdldms�ax�kdZchmf�hmsdqmZshnmZk�rodbhZkhrsr-
Sgd�RhbZu�rgZqdr�Zqd�okZbdc�Zs�sgd�bZrghdqr&�cdrjr�ne�ntq�gdZc�neehbd�Zmc�sgdx�Zqd�hm,
bqdZrhmfkx�bnudsdc-

>lnmf�nsgdq�rdquhbdr+sgdqd�gZr�addm�Z�gdZksgx�sZjd,to�ne�sgd�zOdqrnmZk�Admdehs–
onkhbx+vghbg�hr�Z�onkhbx�vhsg�Z�ghfg�cdfqdd�ne�rnbhZk�bnmsdms�needqdc�sn�sgd�bkhdmsdkd
Zs�lhmhltl�bnrsr-Hm�sgd�rZld�bnmsdws+sgd�oqnehsZakd�bnkkZanqZshnm�vhsg�>rrhbtqZ,
yhnmh�FdmdqZkh�’RvhsydqkZmc(�gZr�kdc�sn�dudq�bknrdq�qdkZshnmr�vhsg�ntq�oZqsmdqr-

MdfnshZshnm+Zklnrs�dwbktrhudkx�bnmctbsdc�hm�enqdhfm�dwbgZmfd�enq�sgd�rZjd�ne�sgd�bkhdm,
sdkd+gZr�cdudknodc�rZshreZbsnqhkx�Zmc�hm�khmd�vhsg�sgd�dunktshnm�ne�aqnjdqhmf�enq�rdbt,
qhshdr-Sgd�ehftqd�hr�BGE�3�426�147�’*2/ (-

Mds�dZqmhmfr�eqnl�nqchmZqx�aZmj�nodqZshnmr�rdsskdc�Zs�BGE�44�1/5�574�’*8-7 (-

Sgd�aZmj&r�cdudknoldms�oqnfqZlld�gZr�hmunkudc�hmbqdZrdc�bnrsr-

RsZee�dwodmchstqd�gZr�qhrdm�sn�BGE�10�583�105�’*01-1 (+vghbg�lZsbgdr�sgd�fqnvsg
hm�sgd�mtladq�ne�ZbstZk�dloknxddr+vgn�dwoZmcdc�sn�082�eqnl�072�hm�sgd�kZrs�odqhnc-

Sgd�bnrsr�ne�lZsdqhZkr�’fdmdqZk�dwodmchstqd(�qnrd�sn�BGE�02�654�308�’*06-6 (+aqhmf,
hmf�nodqZshud�bnrsr�sn�BGE�24�348�524-

Mnv�sgZs�vd�gZud�bnlokdsdc�sgd�oqdrdmsZshnm�ne�sgd�hsdlr�Zmc�ehftqdr�hm�sgd�aZkZmbd
rgdds+sgd�rsZsdldms�ne�Zrrdsr�Zmc�khZahkhshdr�hr�itrshehdc�ax�sgd�dbnmnlhb�qdrtks+hm�vghbg
cdudknoldms�gZr�addm�gZqlnmhntr�nm�Zkk�eqnmsr-
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Fqnrr�oqnehsr�dldqfd�Zr�BGE�08�636�/4/+vghkd�mds�oqnehsr+enkknvhmf�sgd�ntskZxr�enq
cdoqdbhZshnm�Zmc�qdrdqud�etmcr�Zmc�oqhnq�sn�sgd�cdctbshnm�ne�dwsqZ�sZw�ctd�nm�sgd
odqhnc+vdqd�BGE�5�823�84/�’*4-6 (+vghbg�lnqd�nq�kdrr�bnmenqlr�sn�sgd�oqduhntr
xdZq-

Sn�rtllZqhrd+vd�rgntkc�Zkrn�onhms�nts�sgZs�sgd�rbgdctkdc�hmhshZshudr�nudq�gtlZm
qdrntqbdr�Zmc�dptholdms�vdqd�sZjdm�vhsg�sgd�ctZk�naidbshud�ne�Zlokhexhmf�Zmc�tocZs,
hmf�sgd�qZmfd�ne�ntq�oqnctbsr�Zmc�rdquhbdr�Zmc�sn�cdudkno�Zs�sgd�rZld�shld�ntq
rogdqd�ne�Zbshnm-

Sgd�fnZk�hr�sn�lZhmsZhm�Zmc�hcdZkkx�hmbqdZrd�sgd�rZshreZbshnm�ne�Z�kZqfdq�bkhdmsdkd-

Sgd�sdqqhsnqhZk�mdsvnqj�gZr�addm�dmqhbgdc�ax�sgd�ehqrs�dudq�aqZmbg�ZaqnZc+hm�sgd
OqhmbhoZkhsx�ne�LnmZbn-DZqkx�qdrtksr�gZud�addm�bnlenqshmf�Zmc�lZsbgdc�ntq�dwodb,
sZshnmr-
Vd�mnv�gZud�02�aqZmbgdr�nodm�sn�sgd�otakhb+ZoZqs�eqnl�Z�qdoqdrdmsZshud�neehbd�Zs
Ytqhbg�Zmc�Z�uhqstZk�tmhs�rshkk�qdfZqcdc�Zr�dwodqhldmsZk�Zmc�jmnvm�Zr�Z�zBnmsZbs
Bdmsqd–-Vd�Zkrn�nodqZsd�8�AZmbnlZs eZbhkhshdr�hm�sgd�uZqhntr�qdfhnmr�vgdqd�vd�Zqd
qdoqdrdmsdc-

Vd�Zqd�bnmehcdms�sgZs�sgd�qdoqdrdmsZshud�neehbd�Zs�Ytqhbg�vhkk�ad�sqZmrenqldc�hmsn�Z
aqZmbg�neehbd�udqx�rnnm->r�xnt�vhkk�jmnv+Ytqhbg�rsZmcr�Zs�sgd�bqnrrqnZcr�ne�hlonq,
sZms qntsdr�ne�bnlltmhbZshnmr�Zmc�hr�sgd�lZinq�bnlldqbhZk+hmctrsqhZk�Zmc�btkstqZk
bdmsqd�ne�sgd�BnmedcdqZshnm->r�Z�ehmZmbhZk�bdmsqd+hsr�hlonqsZmbd�bZmmns�ad�nudq,
rsZsdc+hmbktchmf�hm�hmsdqmZshnmZk�bhqbkdr-Ax�sgd�vZx+rodZjhmf�ne�Ytqhbg+vd�ltrs�rsqdrr
ntq�bnmshmtdc�eZhsg�hm�sgd�oqhmbhokd�ne�gdZksgx�Zmc�oqtcdms�aZmjhmf+vghbg�ltrs�ldZm
kdmchmf�Zmc�chrsqhatshmf�bqdchs�vgdqd+vgdm�Zmc�Zr�hs�hr�mdbdrrZqx-Sgd�mtldqntr�Zmc
vdkk�hmsdfqZsdc�HsZkhZm�bnlltmhsx�hm�sghr�BZmsnm�bnldr�sn�ntq�lhmc�ehqrs�Zmc�enqd,
lnrs�Zmc�sgdx�dminx�ntq�rodbhZk�bnmehcdmbd-

Qdrsqtbstqhmf�Vnqj�gZr�bnmshmtdc�nm�sgd�oqdrshfhntr�oqdlhrdr�hm�sgd�ghrsnqhb�bdmsqd
ne�KtfZmn�sgZs�vhkk�ZbbnllncZsd�sgd�aqZmbg&r�mdv�neehbd�Zmc�Z�bhsx�bdmsqd�Zfdmbx-
>ksgntfg�sgd�vnqj�hr�bnlokdw�hm�mZstqd+vd�Zqd�ZgdZc�ne�rbgdctkd-
Ctqhmf�ntq�mdws�ZmmtZk�qdonqs+vd�sqtrs�sgZs�vd�vhkk�ad�Zakd�sn�Zmmntmbd�sgd�neehbhZk
nodmhmf�cZsd-Sgd�nodmhmf�vhkk�gZud�Z�rxlankhb�uZktd�Zr�Z�lZqj�ne�hmsdfqZshnm�hm�Z�bhsx
nm�sgd�sgqdrgnkc�ne�Z�sqtkx�ghrsnqhb�dudms-Vd�qdedq�ne�bntqrd�sn�zMdv�KtfZmn–+Zm
Zlahshntr�oqnidbs�ne�ZffqdfZshnm�vghbg�vhkk�qdpthqd�sgd�aqnZc�bnmrdmrtr�ne�sgd�ono,
tkZshnm�he�vd�Zqd�sn�Zbghdud�bnllnm�naidbshudr�Zmc�rZshrex�bnkkdbshud�hmsdqdrsr-

MZstqZkkx+vd�Zqd�ZkvZxr�bnmrbhntr�ne�sdbgmnknfhbZk�hmmnuZshnmr�vghbg�Zqd�hmsdqbgZmfd,
Zakd Zmc�qdhmenqbd�nmd�Zmnsgdq-Sgdx�aqhmf�dbnmnlhb�Zmc�ehmZmbhZk�ZcuZmsZfdr�Zmc
dmZakd�tr�sn�ansg�rtquhud�Zmc�sgqhud�nm�sgd�lZqjds-

EhmZkkx+Zmc�hm�ZbbnqcZmbd�vhsg�>qshbkd�11�ne�sgd�>qshbkdr�ne�>rrnbhZshnm+sgd�Chqdbsnqr
oqnonrd�sgZs�sgd�FdmdqZk�Lddshmf�rgntkc�Zfqdd�sn�dZqlZqj�Zkk�sgd�oqnehsr�sn�sgd�fdm,
dqZk�rsZstsnqx�qdrdqud�sn�annrs�sgd�rsqtbstqd�ne�sgd�aZkZmbd�rgdds-
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Vd�sgZmj�ntq�uZktdc�Bkhdmsdkd�enq�sgd�fqnvhmf�bnmehcdmbd�sgdx�gZud�okZbdc�hm�tr-Vd
oZx�sqhatsd�sn�ntq�RsZee+vghbg�hr�chrshmfthrgdc�ax�hsr�oqnedrrhnmZkhrl�Zmc�hsr�rsxkd�Zmc
rohqhs�ne�rdquhbd+sn�sgd�vnqsgx�EdcdqZk�AZmjhmf�Bnllhrrhnm�enq�hsr�ZtsgnqhsZshud�aZbj,
hmf�Zmc�sn�sgd�dwsdqmZk�Ztchsnqr+Cdknhssd�%�Sntbgd�R>+enq�sgdhq�hmchrodmrZakd�rtoonqs-

Vd�rhmbdqdkx�gnod�sgZs�vd�vhkk�ad�Zkknvdc�sn�bnmshmtd�sn�rdqud�Z�rnbhdsx�vghbg�rddjr
sn�qdbnmbhkd�dbnmnlhb�cdudknoldms�vhsg�rnbhZk�bngdrhnm-

JtfVmn HVmtVpv�04 1--2 Sgd�AnWqc�ne�Chqdbsnqr

�08[

AWmbW�OnonkWqd�ch�Rnmcqhn�’RTHRRD(



Thkk�F�ad�Wakd�sn�fhud�sgd�MWstpd�sgWs�F�oWhms�sgWs�khfgs�

vghbg�aphmfr�bnkntp�sn�khed’�Wmc�vghbg�hkktlhmWsdr�

Wmc�fhudr�Wslnrogdpd�sn�chrsWmbdr�Wmc�pdmcdpr�sgd�rjx�antmckdrr;�4

4-

Jdssdp�sn�Ahaa 

tmcZsdc+ats�rtardptdms�sn�0786

’sqZmrkZsdc�eqnl�sgd�HsZkhZm

ax�AZqaZqZ�Edqqdss�Qnfdqr(



9R R DSR

hm�BGE Mnsd 1..2 1//1 BgZmfd

BZrg 05�426�286 04�844�152 471�023

Ctd�eqnl�aZmjr 040�230�612 164�276�070 ’013�/34�347(

Ctd�eqnl�bkhdmsr 2-0 230�273�67. 162�310�833 56�851�725

LnqsfZfd�knZmr 2-0 215�.11�788 087�124�385 016�676�3/2

Rdbtqhshdr�Zmc�oqdbhntr�ldsZkr�sqZchmf�onqsenkhn� 2-1 018�148 0�037�708 ’0�/08�45/(

EhmZmbhZk�hmudrsldmsr� 2-1 30�861�882 27�0//�341 2�761�430

OZqshbhoZshmf�hmsdqdrsr 2-3 24.�... 24/�/// ,

Ehwdc�Zrrdsr 2-3 07�871�380 1/�0/1�510 ’0�01/�02/(

>bbqtdc�hmbnld�Zmc�oqdoZhc�dwodmrd 8�.22�854 2�577�34/ 4�234�404

Nsgdq�Zrrdsr 2-05 37�487�838 05�7/0�/10 20�686�817

SnsWk�Wrrdsr 843�243�345 732�080�136 000�052�1/8

SnsZk�Zlntmsr�qdbdhuZakd�eqnl�fqnto

bnloZmhdr�Zmc�rhfmhehbZms�rgZqdgnkcdqr 38�12.�178� 024�8/3�585� ’75�563�3/6(

A >K>MBD�RGDDS�>S�CDBDLADQ�20+ 1//2
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K H9AHK HSHDR

hm�BGE Mnsd 1..2 1//1 BgZmfd

Lnmdx�lZqjds�hmrsqtldmsr 01�5.6 0�///�/// ’876�282(

Ctd�sn�aZmjr 053�610�.08 172�471�5/1 ’007�750�472(

Ctd�sn�bkhdmsr�hm�rZuhmfr�

Zmc�hmudrsldms�Zbbntmsr 1.8�753�435 016�872�311 70�770�013

Nsgdq�Zlntmsr�ctd�sn�bkhdmsr 236�257�714 134�14/�370 0/1�007�233

Ldchtl�sdql�mnsdr 2-6 35�752�... 32�048�/// 2�6/3�///

>bbqtdc�khZahkhshdr�Zmc�cdedqqdc�hmbnld 5�807�871 8�325�868 ’1�406�886(

Nsgdq�khZahkhshdr 2-06 42�805�4.7 07�435�8/8 24�258�488

UZktZshnm�Zcitrsldmsr�Zmc�oqnuhrhnmr 2-7 18�522�703 15�00/�638 2�412�/54

RgZqd�bZohsZk 2-8 4.�...�... 4/�///�/// ,

FdmdqZk�rsZstsnqx�qdrdqud 27�010�0.4 20�451�478 5�447�405

Oqnehs�enq�sgd�odqhnc 5�823�.4. 5�447�405 264�423

SnsWk�khWahkhshdr 843�243�345 732�080�136 000�052�1/8

SnsZk�khZahkhshdr�sn�fqnto�bnloZmhdr

Zmc�rhfmhehbZms�rgZqdgnkcdqr 046�642�472 134�/5/�604� ’76�2/6�021(

NE E ,A9K9MBD,RGDDS�SP9MR9BSHNMR �9S�CDBDLADP�20) 1..2

’BNLO9PDC�SN�1..1(

hm�BGE Mnsd 1..2 1//1 BgZmfd

Bnmshmfdms�khZahkhshdr 3-0 20�082�680 18�233�/85 0�738�584

>cchshnmZk�oZxldms�khZahkhshdr 2..�... 2//�/// ,

CdqhuZshud�hmrsqtldmsr 3-1 0�164�.10�.68 586�150�/42 466�65/�/15

Onrhshud�fqnrr�qdokZbdldms�uZktdr 30�783�86. 0/�024�/55 20�648�8/3

MdfZshud�fqnrr�qdokZbdldms�uZktdr 34�101�516 03�761�685 2/�228�720

EhctbhZqx�sqZmrZbshnmr 3-2 365�726�.8. 451�436�/04 ’74�6/8�814(

�12[

AWmbW�OnonkWqd�ch�Rnmcqhn�’RTHRRD(



OPNE HS� �K NR R �R S9SDLDMS�NM�SGD�ODPHNC�

9S�CDBDLADP�20) 1..2�’BNLO9PDC�SN�1..1(

hm�BGE Mnsd 1..2 1//1 BgZmfd

Hmsdqdrs�Zmc�chrbntms�hmbnld 13�737�721 07�843�770 4�782�840

Hmsdqdrs�Zmc�chuhcdmc�hmbnld�

nm�sqZchmf�onqsenkhnr 01�580 03�/46 ’0�255(

Hmsdqdrs�Zmc�chuhcdmc�hmbnld�nm�ehmZmbhZk�hmudrsldmsr 65.�.25 875�120 ’115�084(

Hmsdqdrs�dwodmrd ’00�688�11.( ’7�653�184( ’2�/23�814(

Mds�hmsdqdrs�hmbnld 02�711�228 00�08/�763 1�520�354

Bnllhrrhnm�hmbnld�nm�kdmchmf�Zbshuhshdr 402�.76 0�/06�343 ’4/3�256(

Bnllhrrhnm�hmbnld�nm�rdbtqhshdr

Zmc�hmudrsldms�sqZmrZbshnmr 24�781�056 21�545�430 2�124�515

Bnllhrrhnm�hmbnld�nm�nsgdq�rdquhbdr 2�043�.44 1�754�801 177�032

Bnllhrrhnm�dwodmrdr ’1�881�374( ’1�845�257( ’25�006(

Mds�hmbnld�nm�edd�Wmc��
bnllhrrhnm�atrhmdrr 25�455�713 22�472�428 1�872�174

Mds�hmbnld�nm�sqWchmf�nodqWshnmr 4-0 3�426�147 2�38/�0/0 0�/36�046

Mds�hmbnld�eqnl�chronrZk�ne�ehmZmbhZk�hmudrsldmsr 055�074 313�332 ’147�147(

Hmbnld�eqnl�oZqshbhoZshmf�hmsdqdrsr ,� 2�23/�285 ’2�23/�285(

Nsgdq�nqchmZqx�hmbnld 518�6.3� 84�044 423�438�

Nsgdq�nqchmZqx�dwodmrdr ’404�514( ’0�725�517( 0�210�//2

Nsgdq�nqchmWqx�qdrtksr 17.�153 1�/12�255 ’0�632�0/1(

Mds�nodqWshmf�hmbnld�eqnl�nqchmWqx�aWmjhmf 44�1.5�574 4/�176�77/ 3�807�7/4

Odqrnmmdk�dwodmrdr 4-1 10�583�105 08�227�053 1�245�/41

Nsgdq�nodqZshmf�bnrsr 4-2 02�654�308 00�588�050 1�/55�147

SnsWk�nodqWshmf�dwodmrdr 24�348�524 20�/26�214 3�311�20/

Fqnrr�oqnehs 08�636�.4. 08�14/�444 385�384

HMBNLD�RS>SDLDMS�ENQ�SGD�XD>Q�>R�
>S�CDBDLADQ�20+ 1//2
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HMBNLD�R S9SDLDMS

OQNEHS�ENQ�SGD�ODQHNC

hm�BGE Mnsd 1..2 1//1 BgZmfd

CdoqdbhZshnm.vqhsd,neer�ne�ehwdc�Zrrdsr 2-3 ’5�5..�...( ’6�24/�///( 64/�///

UZktZshnm�Zcitrsldmsr+oqnuhrhnmr�Zmc�knrrdr ’2�7..�...( ’3�4//�///( 6//�///

DwsqZnqchmZqx�hmbnld , 2/1�400 ’2/1�400(

DwsqZnqchmZqx�dwodmrdr , , ,

SZwdr ’1�302�...( ’0�033�44/( ’0�157�34/(

Oqnehs�enq�sgd�odqhnc 5�823�.4. 5�447�405� 264�423

OQNONR>K�ENQ�DLOKNXLDMS�NE�SGD�OQNEHS�

HM�SGD�A>K>MBD�RGDDS�’BNLO>QDC�SN�1//1(

hm�BGE 1..2 1//1 BgZmfd

Oqnehs�enq�xdZq 5�823�.4. 5�447�405 264�423

Oqnehs�bZqqhdc�enqvZqc , , ,

Oqnehs�WuWhkWakd 5�823�.4. 5�447�405 264�423

Sgd�AnZqc�ne�Chqdbsnqr�oqnonrdr�sn�rds�Zrhcd�sgd�oqnehs�hm�sgd�aZkZmbd�rgdds�

rgdds�nm�Cdbdladq�20+1//2+ne�BGE�5�823�/4/�enq�sgd�fdmdqZk�kdfZk�qdrdqud 5�823�.4. 5�447�405� 264�423

PdsWhmdc�dWqmhmfr�bWqqhdc�enqvWqc , , ,
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E KNV�ETMCR �9BBNTMS�ENP�SGD�ODPHNC�

9S�CDBDLADP�20) 1..2�’BNLO9PDC�SN�1..1(

EKNV�NE�ETMCR�NM�SGD�A>RHR�NE�SGD�NODQ>SHMF�QDRTKS�’HMSDQM>K�EHM>MBHMF(

BGE�hm�sgntrZmcr 1//2 1//1

Rntqbd >ookhbZshnm Rntqbd >ookhbZshnm

Oqnehs�enq�sgd�xdZq 5�823 , 5�447 ,

CdoqdbhZshnm�Zmc�vqhsd,neer�ne�ehwdc�Zrrdsr 5�5// , 6�24/ ,

UZktZshnm�Zcitrsldmsr�Zmc�oqnuhrhnmr 2�412 , 2�116 ,

>bbqtdc�hmbnld�Zmc�oqdoZhc�dwodmrdr , 4�234 , 1�135

>bbqtdc�khZahkhshdr�Zmc�cdedqqdc�hmbnld , 1�407 6�153 ,

Nsgdq�Zrrdsr , 20�687 , 1�624

Nsgdq�khZahkhshdr 24�26/ , , 4�753

Mds�bWrg�eknv 01�655 02�443

EKNV�NE�ETMCR�QDRTKSHMF�EQNL�BG>MFDR�HM�EHWDC�>RRDSR

OZqshbhoZshmf�hmsdqdrsr , , 00/ ,

Nsgdq�ehwdc�Zrrdsr , 2�148 , 5�580

HmsZmfhakd�ehwdc�Zrrdsr , 1�110 , 3�/48

Mds�bWrg�eknv 4�37/ 0/�53/

B>RG�EKNV�RS>SDLDMS�ENQ�SGD�XD>Q�>R�
>S�CDBDLADQ�20+ 1//2
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B9RG�E KNV�RS9SDLDMS

B>RG�EKNV�EQNL�A>MJHMF�NODQ>SHNMR

BGE�hm�sgntrZmcr 1//2 1//1

Rntqbd >ookhbZshnm Rntqbd >ookhbZshnm

AWkWmbd�aqntfgs�enqvWqc 01�655 4�37/ 02�443� 0/�53/

Mnm,btqqdms�nodqZshnmr�’;�0�xdZq(

BZrg�eqnl�bkhdms , 2�/// 5�5// ,

Ldchtl,sdql�mnsd�hrrtdr 5/2 , 6�81/ ,

Bkhdms�knZmr 8�6/7 , , 05�310

LnqsfZfd�knZmr , 0/8�51/ , 6/�484

EhmZmbhZk�hmudrsldmsr , 05�550 00�/3/ ,

Btqqdms�nodqZshnmr

KhZahkhshdr�tmcdq�lnmdx�lZqjds�hmrsqtldmsr , 876 0�/// ,

Ctd�sn�aZmjr , 007�752 101�756 ,

Ctd�sn�bkhdmsr 0/4�007 , 8�701 ,

BZrg�eqnl�bkhdms�rZuhmfr 70�770 , 48�240 ,

Ldchtl,sdql�mnsd�hrrtdr 2�0/0 , 6�717 ,

Ctd�eqnl�aZmjr 013�/34 , , 014�/78

Ctd�eqnl�bkhdmsr , 66�560 , 00/�421

LnqsfZfd�knZmr , 07�056 6�886 ,

EhmZmbhZk�hmudrsldmsr 01�678 , , 62

Rdbtqhshdr�sqZchmf�onqsenkhn 0�/1/ , , 135

Mds�bWrg�eknv 5�6/3 0�348

SnsWk�bWrg 471 3�262

UWqhWshnm�hm�bWrg 471 3�262
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0-CDRBPHOSHNMR �NE �R DBSNPR �9MC�HMENPL9SHNM�NM�ODPRNMMDK

AZmbZ�OnonkZqd�ch�Rnmcqhn�’RTHRRD(�R->-hr�Z�tmhudqrZk�aZmj�sgZs�vZr�entmcdc�Zs�KtfZmn�nm�LZx�2+0884-Hsr�lZhm�Zbshuhshdr�bnmbdqm

Zrrds�lZmZfdldms+sgd�aqnjdqhmf�ne�rdbtqhshdr�Zmc�bqdchs�aqnjdqhmf-

>oZqs�eqnl�Z�lZhm�neehbd�Zmc�bntmsdq�Zs�KtfZmn+hsr�btqqdms�mdsvnqj�Zlntmsr�sn�Z�aqZmbg�Zs�Rs-Lnqhsy+vhsg�svn�Zfdmbhdr�Zs�OnrbghZun

Zmc�BZrsZrdfmZ+Z�bntmsdq�Zs�BdkdqhmZ�Zmc�aqZmbgdr�Zs�AdkkhmynmZ+BghZrrn+KnbZqmn+BnhqZ+RZm�FZkkn�Zmc�AZrkd-Ctqhmf�1//2�Z�mdv

aqZmbg�vZr�nodmdc�hm�sgd�OqhmbhoZkhsx�ne�LnmZbn�sgZs�gZc�oqduhntrkx�nodqZsdc�Zr�Zm�Zfdmbx�neehbd-

EhmZkkx+sgd�aZmj�Zkrn�gZr�Zm�Zfdmbx�neehbd�Zs�Ytqhbg-

Ax�sgd�dmc�ne�sgd�odqhnc+nudqZkk�rsZee�Zlntmsdc�sn�082+bnloZqdc�sn�072�hm�1//1-

Sgd�AZmj�cndr�mns�qdrnqs�sn�ntsrntqbhmf�Zr�sgZs�hr�cdehmdc�hm�sgd�BEA�BhqbtkZq�88.1�bZkkdc�zNtsrntqbhmf–-

1-9BBNTMSHMF) OPDR DMS9SHNM�9MC�U9KT9SHNM�OPHMBHOK DR �
NE �SGD�E HM9MBH9K �RS9SDLDMS

Sgd�Zbbntmsr+sgdhq�oqdrdmsZshnm�Zmc�sgd�uZktZshnmr�lZcd�Zqd�hm�bnlokhZmbd�vhsg�sgd�chqdbshudr�ne�sgd�Rvhrr�AZmjhmf�EdcdqZshnm+hm

oZqshbtkZq�sgnrd�hm�CDB,BEA�cZsdc�Cdbdladq�03+0883�’Zr�hm�enqbd�nm�Cdbdladq�07+1//1(-

OQHMBHOKDR�NE�OQDRDMS>SHNM�>MC�U>KT>SHNM�NE�SGD�EHM>MBH>K�RS>SDLDMS

RODBHEHB>SHNM�NE�>BBNTMSHMF�OQHMBHOKDR

CTD�EQNL�A>MJR�>MC�BKHDMSR+LNQSF>FD�KN>MR
KnZm�Zbbntmshmf�hr�aZrdc�nm�sgd�mnlhmZk�uZktd�ne�knZmr-Enq�onsdmshZk�bkhdms�qhrjr+ktlo,rtl�Zcitrsldmsr�Zqd�lZcd�sgqntfg�Z�oqnuhrhnm

enq�sghr�otqonrd�hmbktcdc�tmcdq�zUZktZshnm�Zcitrsldmsr�Zmc�oqnuhrhnmr–-

RDBTQHSHDR�SQ>CHMF�ONQSENKHN
Rdbtqhshdr�sgZs�Zqd�gdkc�enq�sqZchmf�Zqd�rsZsdc�Zs�sgdhq�lZqjds�uZktd�Zs�sgd�aZkZmbd�rgdds�cZsd�oqnuhcdc-Sgdx�Zqd�sqZcdc�nm�Z�qdbnfmhydc

rsnbj�lZqjds�nq�hm�sgd�bnmsdws�ne�Z�qdoqdrdmsZshud�lZqjds�Zr�cdehmdc�hm�aZmjhmf�kdfhrkZshnm-Vgdqd�sghr�hr�mns�sgd�bZrd+sgdx�Zqd�uZktdc

Zs�bnrs+kdrr�Zmx�vqhsdcnvm�hm�uZktd�sgZs+hm�sgd�bhqbtlrsZmbdr+hr�ZooqnoqhZsd-Sgd�qdrtksZms�Zlntms�hr�sZjdm�sn�sgd�hmbnld�rsZsdldms-

EHM>MBH>K�HMUDRSLDMSR
Rdbtqhshdr�bZqqhdc�ax�sgd�AZmj�nm�Z�oqnoqhdsZqx�aZrhr�sgZs�Zqd�mns�hmsdmcdc�enq�sqZchmf�Zmc�mns�sn�ad�gdkc�tmshk�lZstqhsx�’hm�sgd�bZrd�ne

hmsdqdrs.chuhcdmc�adZqhmf�rdbtqhshdr(�Zqd�uZktdc�Zs�sgd�Zbpthrhshnm�bnrs�nq�lZqjds�uZktd�ne�dZbg�hmchuhctZk�rdbtqhsx+vghbgdudq�hr�sgd�knvdq-

O>QSHBHO>SHMF�HMSDQDRSR
UZktZshnm�hr�lZcd�Zbbnqchmf�sn�bnrs+sgZs�hr�bnrs�kdrr�Zmx�dbnmnlhbZkkx�mdbdrrZqx�vqhsdcnvmr-

MNSDR�SN�SGD�1//2�>MMT>K�>BBNTMSR
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EHWDC�>RRDSR
SZmfhakd�ehwdc�Zrrdsr�Zqd�dmsdqdc�hm�sgd�aZkZmbd�rgdds�Zs�bnrs�oqhbd+Zesdq�lZjhmf�Z�cdctbshnm�sn�qdekdbs�sgd�dbnmnlhbZkkx�itrshehdc

cdoqdbhZshnm+vghbg�hr�Zookhdc�Zbbnqchmf�sn�sgd�khmdZq�ldsgnc�Zmc�ptZmshehdc�Zbbnqchmf�sn�sgd�drshlZsdc�vnqjhmf�khed�ne�sgd�hsdlr-

1//2 1//1

Nvm�qdZk�drsZsd� 3/�xdZqr 1/�xdZqr

Qdrsqtbstqhmf�neehbdr 4�xdZqr 4�xdZqr

Dptholdms 0/�xdZqr 0/�xdZqr

Etqmhstqd 7�xdZqr 7�xdZqr

Neehbd�lZbghmdqx 4�xdZqr 4�xdZqr

Lnsnq�udghbkdr 4�xdZqr 4�xdZqr

GZqcvZqd 3�xdZqr 2�xdZqr

RnesvZqd 3�xdZqr 2�xdZqr

>BBQT>KR�>MC�CDEDQLDMSR
Bnrsr�Zmc�dZqmhmfr�eqnl�hmsdqdrs+bnllhrrhnmr�eqnl�sgd�lZmZfdldms�ne�Zrrdsr+bnrsr�ne�rsZee�Zmc�nsgdq�nodqZshmf�bnrsr�Zqd�hcdmsh,

ehdc�hm�shld-

S>WDR
Sgd�AZmj�oqnbddcr�sn�qdbnqc�qdrdqudr�rds�Zrhcd�enq�ltmhbhoZk�Zmc�edcdqZk�sZwZshnm�Zmc�sgd�ctdr�ne�sgd�BZmsnm�Zbbnqchmf�sn�sgd�qdrtks

ne�sgd�odqhnc�Zmc�ehrbZk�qdftkZshnmr�hm�enqbd�Zs�sgd�shld-Sgd�etmcr�rds�Zrhcd�Zqd�dmsdqdc�hm�sgd�gdZchmf�zZbbqtdc�khZahkhshdr�Zmc�cdedqqdc

hmbnld–�’1//19hm�zQdbshehbZshnmr�sn�ehftqdr�Zmc�qdrdqud�etmcr–(-

BNLLHSLDMSR�SN�A>MJR�>MC�SGD�BKHDMSDKD�>MC�A>MJ�ANMCR
NakhfZshnmr�sn�aZmjr+sgd�bkhdmsdkd�Zmc�nsgdqr�Zqd�Zrrdrrdc�Zbbnqchmf�sn�sgdhq�mnlhmZk�uZktd-

U>KTD�>CITRSLDMSR�>MC�OQNUHRHNMR
BnloZshakd�vhsg�oqtcdmbd+rdoZqZsd�uZktZshnm�Zcitrsldmsr�Zmc�oqnuhrhnmr�Zqd�lZcd�hm�qdrodbs�ne�Zkk�sgd�qhrjr�qdbnfmhyZakd�nm�sgd

aZkZmbd�rgdds�cZsd-OnsdmshZk�qhrjr�Zqd�bnudqdc�ax�ktlo,rtl�uZktZshnm�Zcitrsldmsr�Zmc�oqnuhrhnmr-

CDQHUDC�EHM>MBH>K�HMRSQTLDMSR�
Cdqhudc�ehmZmbhZk�hmrsqtldmsr�Zqd�mdfnshZsdc�nm�adgZke�ne�sgd�bkhdmsdkd�Zmc�Zbbnqchmf�sn�sgd�AZmj&r�rsqtbstqZk�lZmZfdldms�ne�sgd�aZkZm,

bd�rgdds�’gdcfhmf(-

Sgd�ehftqdr�enq�sgd�onrhshud�Zmc�mdfZshud�qdokZbdldms�ne�cdqhudc�ehmZmbhZk�hmrsqtldmsr�nodmdc�Zs�sgd�bknrd�ne�Zbbntmsr�fdmdqZsdc�ax�sgd

bkhdmsdkd�Zqd�uZktdc�Zs�lZqjds�oqhbdr-He�rtbg�oqhbdr�Zqd�mns�ZuZhkZakd+sgdx�Zqd�uZktdc�Zs�bnrs�oqhbd�Zmc�dmsdqdc�hm�sgd�Zbbntmsr�tmcdq�sgd

gdZchmfr�zNsgdq�Zrrdsr–�Zmc�zNsgdq�khZahkhshdr–-Sgd�qdrtks�ne�sgd�uZktZshnm�hr�dmsdqdc�hm�sgd�Zbbntmsr�hm�sgd�oqnehs�Zmc�knrr�rsZsdldms-

Nm�sgd�nsgdq�gZmc+gdcfhmf�nodqZshnmr�Zqd�uZktdc�Zbbnqchmf�sn�sgd�bnudqdc�hmrsqtldmsr�sn�vghbg�sgdx�qdedq-Sgd�qdrtks�Zesdq�ehwhmf

sgd�qdokZbdldms�uZktdr�hr�dmsdqdc�hm�sgd�Zbbntmsr�hm�sgd�rds,nee�Zbbntms�’Nsgdq�Zrrdsr�nq�Nsgdq�khZahkhshdr(+vhsgnts�Zmx�qZlhehbZshnmr

enq�sgd�oqnehs�Zmc�knrr�rsZsdldms-

He�sgd�gdcfhmf�nodqZshnmr�gZoodm�sn�qdedq�sn�oqnctbsr�vghbg�ZssqZbs�hmsdqdrs+sgdx�Zqd�dmsdqdc�hm�zQdrtks�ne�nodqZshnmr�nm�hmsdqdrs–-
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BNMUDQRHNM�NE�ENQDHFM�BTQQDMBX
>rrdsr�Zmc�khZahkhshdr�hm�enqdhfm�btqqdmbx�Zqd�bnmudqsdc�Zs�sgd�dwbgZmfd�qZsdr�hm�enqbd�nm�sgd�cZx�vgdm�sgd�aZkZmbd�rgdds�hr�bknrdc-

NodqZshnmr�hm�enqdhfm�btqqdmbx�bZqqhdc�nts�ctqhmf�sgd�xdZq�Zqd�bnmudqsdc�Zs�sgd�dwbgZmfd�qZsd�sgZs�Zookhdr�nm�sgd�cZx�ne�sgd�sqZmrZb,

shnm�’ZudqZfd�qZsd�.�bntqrd�ne�dwbgZmfd(-

Sgd�qdrtks�ne�sgd�uZktZshnm�hr�dmsdqdc�hm�sgd�Zbbntmsr�Zmc�hm�sgd�oqnehs�Zmc�knrr�rsZsdldms�Zlnmf�sgd�zQdrtks�eqnl�mdfnshZshnm�nod,

qZshnmr–-

>s�sdql�’ntsqhfgs(�bnmsqZbsr�Zqd�bnmudqsdc�ax�trhmf�sgd�qdrhctZk�qZsdr�sgZs�Zookx�nm�sgd�cZx�vgdm�sgd�aZkZmbd�rgdds�hr�bknrdc-Sgd

qdrtks�ne�sgd�uZktZshnm�hr�dmsdqdc�hm�sgd�Zbbntmshmf�Zmc�hm�sgd�oqnehs�Zmc�knrr�rsZsdldms-Sgd�dmc�ne�xdZq�bnmudqrhnm�qZsdr�trdc�enq

sgd�lZhm�enqdhfm�ahkkr�Zqd9DTQ�0-4473�’1//190-3418(:TRC�0-1247�’1//190-2760(-

BNMUDQRHNM�NE�ENQDHFM�BTQQDMBX9LNM>BN�AQ>MBG
Sgd�Zrrdsr�Zmc�khZahkhshdr�Zmc�sgd�hsdlr�hm�sgd�oqnehs�Zmc�knrr�rsZsdldms�Zqd�bnmudqsdc�ax�sgd�dwbgZmfd�qZsd�sgZs�Zookhdr�nm�sgd�cZx

sgd�Zbbntmsr�Zqd�bknrdc->mx�chrbqdoZmbhdr�hm�dwbgZmfd�qdrtkshmf�eqnl�sghr�bnmudqrhnm�Zqd�bkZrrhehdc�hm�sgd�oqnehs�Zmc�knrr�rsZsdldms

Zmc�hm�sgd�bnqqdronmchmf�gdZchmfr�’hmsdqdrs+bnllhrrhnmr+dsb-(-

QDOTQBG>RD�>FQDDLDMSR�’QDON(
Sgd�lZhm�otqonrd�ne�rdbtqhshdr�sgZs�sgd�AZmj�mdfnshZsdr�hm�sgd�rogdqd�ne�QDON�nodqZshnmr�hr�sn�rtoonqs�ehmZmbhmf�Zbshuhshdr-Sgdrd

nodqZshnmr�Zqd�dmsdqdc�hm�sgd�Zbbntmshmf�Zr�cdonrhsr+vhsg�sgd�bqdZshnm�ne�okdcfdr�ne�rdbtqhshdr-Sgd�rdbtqhshdr�qdlZhm�hm�sgd�aZkZmbd+

vghkd�sgd�ehmZmbhmf�inhmr�sgd�khZahkhshdr�hm�sgd�gdZchmf�zNakhfZshnmr�sn�aZmjr–-Sgd�qdrtks�ne�sgdrd�nodqZshnmr�hr�entmc�hm�sgd�zQdrtks

eqnl�nodqZshnmr�nm�hmsdqdrs–-

HQR
Hmbnld�Zmc�bnrsr�bnmmdbsdc�sn�sgdrd�bnmsqZbsr�Zqd�dmsdqdc�hm�sgd�Zbbntmshmf�hm�sgd�oqnehs�Zmc�knrr�rsZsdldms�Zlnmf�zQdrtks�eqnl

nodqZshnmr�nm�hmsdqdrs–-

Sgd�onrhshud�Zmc�mdfZshud�ehftqdr�enq�qdokZbdldms�enq�nodqZshnmr�btqqdmskx�tmcdqvZx�Zqd�ehwdc�dudqx�rhw�lnmsgr-Sgd�fZo�sgZs�dldq,

fdr�hr�ZkknbZsdc�sn�Z�rds,nee�Zbbntms�tmcdq�sgd�gdZchmf�zNsgdq�Zrrdsr–�nq�zNsgdq�khZahkhshdr–-

BG>MFD�HM�>BBNTMSHMF�OQHMBHOKDR�QDK>SHMF�SN�SGD�OQDRDMS>SHNM�CTQHMF�1//2

Ctqhmf�1//2+zDZqmhmfr�eqnl�bnllhrrhnmr–�fdmdqZsdc�eqnl�lZwhltl�tmrdbtqdc�bnllhrrhnmr�’BGE�584�413(�vdqd�bkZrrhehdc�tmcdq

sgd�gdZchmf�zQdrtks�eqnl�nodqZshnmr�nm�hmsdqdrs–-KZrs�xdZq+sgntfg+sghr�hmbnld�vZr�bkZrrhehdc�hm�zOqnbddcr�eqnl�bnllhrrhnmr�nm�bqd,

chs�nodqZshnmr–�’BGE�445�321(-

Ctqhmf�sgd�oqdrdms�odqhnc+zNsgdq�khZahkhshdr–�hmbktcd�sgd�hsdlr�sgZs�bnudq�cdas�sn�rtookhdqr�’BGE�0�815�278(-KZrs�xdZq+sgdrd�hsdlr

vdqd�bkZrrhehdc�Zlnmf�zCdedqqdc�hmbnld�Zmc�Zbbqtdc�khZahkhshdr–�’BGE�0�158�//2(-

>r�dmuhrZfdc�hm�sgd�sdlonqZqx�oqnuhrhnmr�ne�CDB,BEA�ne�Cdbdladq�07+1//1+nvhmf�sn�sgdhq�hmsqnctbshnm�bnloZqZshud�Zcitrsldmsr

vdqd�mns�lZcd-

HMSDQDRS�>S�QHRJ

Hmsdqdrs�Zs�qhrj�hr�sqdZsdc�Zbbnqchmf�sn�sgd�kZv-Hmsdqdrs�sgZs�lZstqdr�Zmc�hr�mns�bnkkdbsdc�vhsghm�sgd�mdws�8/�cZxr�hr�mns�dmsdqdc�hm�sgd

oqnehs�Zmc�knrr�rsZsdldms�ats�hr�cdedqqdc�tmcdq�sgd�hsdl�zQdbshehbZshnmr�sn�ehftqdr�Zmc�qdrdqud�etmcr�rds�Zrhcd–-

QDEHM>MBHMF�SQ>CHMF�ONRHSHNMR

Sgd�AZmj�cndr�mns�neerds�sqZchmf�onqsenkhn�hmsdqdrs�Zmc�chuhcdmcr�ZfZhmrs�sgd�onqsenkhn�qdehmZmbhmf�bnrsr-
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QHRJ�L>M>FDLDMS

Qhrj�lZmZfdldms�hr�Z�jdx�Zrodbs�ne�sgd�AZmj&r�bnqonqZsd�onkhbx-

Hs�hr�fdZqdc�sn�oqdrdqud�sgd�AZmj&r�nvm�ldZmr+dmbntqZfd�oqnehsZahkhsx�Zmc�hmbqdZrd�sgd�bnqonqZsd�uZktd-

>s�Zkk�nqfZmhrZshnmZk�kdudkr+sgd�AZmj�hr�bnllhssdc�sn�oqnoZfZshmf�Z�bnqonqZsd�btkstqd�sgZs�hr�rdmrhshud�sn�qhrj-

Sgd�rsqZsdfx+naidbshudr�Zmc�hmsdqmZk�qdftkZshnmr�ne�sgd�AZmj+ZbbnloZmhdc�ax�sgd�kdfZk�qtkdr�Zmc�ctshdr�sgZs�fnudqm�aZmjhmf�hm

RvhsydqkZmc+Zqd�sgd�entmcZshnmr�ne�sgd�onkhbx-

Sgd�hcdmshehbZshnm�ne�qhrjr�Zmc�sgdhq�hmsdfqZshnm�hm�sgd�rxrsdlr�enq�lZmZfdldms+bnmsqnk�Zmc�qdonqshmf�Zqd�sgd�qdronmrhahkhsx�ne�sgd

FdmdqZk�LZmZfdldms+vghbg�hr�dwodbsdc�sn�qdonqs�sn�sgd�AnZqc�ne�Chqdbsnqr�hm�sghr�bnmmdbshnm-

Lnqdnudq+Zm�>rrdsr�Zmc�KhZahkhshdr�LZmZfdldms�Bnllhssdd�’>-K-B-N-(�gZr�addm�enqldc�sn�nudqrdd�Zmc�Zookx�sgd�AZmj&r�ehmZmbhZk�qhrj

onkhbx-

SXODR�NE�QHRJ�SG>S�BG>Q>BSDQHRD�SGD�A>MJ&R�>BSHUHSX
Sgd�uZqhntr�qhrjr�Zqd�bkZrrhehdc�Zr�Zqhrhmf�eqnl�bqdchs+sgd�lZqjds+khpthchsx+nodqZshmf+kdfZk+bnlokhZmbd�Zmc�qdotsZshnm-

BQDCHS�QHRJR

Sghr�bnmbdqmr�sgd�qhrj�ne�knrrdr�nvhmf�sn�sgd�hmrnkudmbx�ne�sgd�nsgdq�oZqsx-

Vgdm�cdeZtks�nbbtqr+Z�aZmj�fdmdqZkkx�rtrsZhmr�Z�knrr�dptZk�sn�sgd�Zlntms�ne�cdas�ctd+mds�ne�Zmx�Zlntms�qdbnudqdc�eqnl�sgd�khpth,

cZshnm�ne�Zmx�bnudq�rtookhdc-

Sgd�AZmj&r�dwonrtqd�lZhmkx�qdunkudr�Zqntmc�bqdchs�Zbshuhsx�uhr,Z”,uhr�sgd�bkhdmsdkd-Enq�sgd�lnrs�oZqs+sgd�AZmj�fqZmsr�lnqsfZfd�bqdchs+

KnlaZqc�bqdchs�Zmc�bnlldqbhZk�bqdchs-

Oqtcdms�lZqfhmr�Zqd�ehwdc�enq�ftZqZmsddc�bqdchs-Enq�KnlaZqc�bqdchs+lZqfhmr�cdodmc�nm�sgd�lZqjds�uZktd�ne�sgd�okdcfdc�Zrrdsr+vghkd

enq�lnqsfZfd�bqdchs�sgdx�Zqd�chbsZsdc�ax�sgd�rZkd�uZktd�ne�sgd�oqnodqsx�’drsZakhrgdc�eqnl�Zm�hmsdqmZk�nq�dwsdqmZk�dwodqs�qdonqs(�nq�sgd

qdmsZk�uZktd-

Enq�bnlldqbhZk�bqdchs+sgd�ZmZkxrhr�qdkZsdr�sn�ptZkhsZshud�Zmc�ptZmshsZshud�eZbsnqr�Zmc�sqdmcr-Sgd�qdrtksr�ne�sghr�ZmZkxrhr�Zqd�qdekdbsdc

hm�sgd�lZhmsdmZmbd�ne�sgd�dwonrtqd�Zmc�sgd�nqhfhmZkkx�Zfqddc�bnmchshnmr-

Sgd�qhrj�hr�Zrrdrrdc�ax�enkknvhmf�Z�ldsgncnknfx�vghbg�bkZrrhehdr�sgd�bkhdmsdkd�hmsn�cheedqdms�bkZrrdr�ne�qhrj�’cdeZtks�qhrj�nq�oqnaZahkhsx

ne�hmrnkudmbx(�Zmc�ehwdr�qdbnudqx�qZsdr�Zbbnqchmf�sn�sgd�bnudq�fhudm->�tmhs�sgZs�hr�rdoZqZsd�eqnl�ZookhbZshnmr�sn�atx�Zmc�rdkk�bZqqhdr

nts�odqhnchb�bgdbjr-Sgd�otqonrd�ne�sgdrd�bgdbjr�hr�sn�hcdmshex�Zmx�rhfmr�ne�cdsdqhnqZshnm�hm�bqdchsvnqsghmdrr�Zmc�enqdrdd�rhstZshnmr

sgZs�bntkc�qdrtks�hm�cdeZtks-Bgdbjr�Zqd�lZcd�ax�lnmhsnqhmf�oqdbhrd�bnlokhZmbd�vhsg�sgd�bnmsqZbstZk�sdqlr�ne�sgd�bqdchs-RodbhZk�Zssdm,

shnm�hr�oZhc�sn�sgd�bnqqdbs�trd�Zmc�oqnlos�rdquhbd�ne�cdas-

DbnmnlhbZkkx�mdbdrrZqx�qdrdqud�etmcr�Zqd�drsZakhrgdc�vgdm�sgd�ZmZkxrdr�Zqd�bnlokdsdc-

L>QJDS�QHRJR

Qhrj�ne�knrrdr�hm�uZktd�nvhmf�sn�chlhmhrgdc�Zrrdsr�.�hmbqdZrdc�khZahkhshdr�hmctbdc�ax�Zcudqrd�sqdmcr�nm�sgd�ehmZmbhZk�lZqjdsr�“�sgdrd

bZm�bnmrdptdmskx�ad�Zssqhatsdc�sn�qhrjr�nm�zhmsdqdrs–+zdwbgZmfd–�Zmc�zoqhbd–-
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Q>SD�QHRJR

Sgd�AZmj&r�dwonrtqd�hr�rsqnmfkx�antmc�to�vhsg�sgd�chrbqdoZmbx�hm�shld�adsvddm�nodqZshnmr�sn�bnkkdbs�Zmc�dloknx�etmcr-

Hmsdqdrs�qZsd�RvZo�’lhbqn�Zmc�lZbqn�Gdcfd(�nodqZshnmr�Zqd�odqenqldc�vhsg�sgd�gdZc�neehbd�sn�bnudq�rhfmhehbZms�lhc�Zmc�knmf,sdql

dwonrtqd-

QHRJR�NM�DWBG>MFD

Sgd�AZmj&r�dwonrtqd�hr�khlhsdc+Zr�nodqZshnmr�cdodmc�nm�sgd�cdlZmcr�ne�sgd�bkhdmsdkd

Hm�nqcdq�sn�lhmhlhrd�qdrhctZk�qhrjr+oqtcdms�okZenmcr�.�bdhkhmfr�Zqd�ehwdc�Zr�lZwhltl�dwonrtqd-Sgd�sqdZrtqx�lZmZfdr�nm�Z�cZhkx�aZrhr

onrhshnmr�sgZs�Zqd�mns�hmchuhctZkkx�aZkZmbdc-

OQHBD�QHRJR

Onrhshnmr�sZjdm�hm�sgd�rogdqd�ne�sgd�sqZchmf�onqsenkhn�Zqd�lZqfhmZk-

QHRJR�NE�KHPTHCHSX�>MC�QDEHM>MBHMF

Sgd�kdudk�ne�khpthchsx�hr�rtodquhrdc�ax�gddchmf�sgd�kdfZk�oqnuhrhnmr-QdehmZmbhmf�eqnl�sgd�AZmj�cdqhudr�eqnl�nvm�etmcr+btrsnldqr&�bqdchs

cdonrhsdc�Zs�sgd�AZmj+cdonrhsr�ne�nsgdq�ehmZmbhZk�aqnjdqr�Zmc�eqnl�sgd�gdZc�neehbd-

QDON�nodqZshnmr�vhsg�aZmjhmf�bntmsdqoZqsr�Zqd�bZqqhdc�nts�sn�lhmhlhrd�sgd�bnrsr�ne�qdehmZmbhmf-

NODQ>SHMF�QHRJR��

Sgdrd�bnmbdqm�sgd�qhrjr�ne�chqdbs�Zmc�hmchqdbs�knrrdr�bZtrdc�ax�aZmjqtosbhdr�nq�sgd�hmZcdptZbx�ne�hmsdqmZk�oqnbdctqdr+gtlZm�qdrntqbdr+

sdbgmnknfhbZk�rxrsdlr�nq�dwsqZmdntr�dudmsr-

Qhrj�dwonrtqd�hr�jdos�sn�Z�lhmhltl�nvhmf�sn�sgd�hmsqnctbshnm�ne�Z�rxrsdl�sn�bnmsqnk�sgd�bqdZshnm�Zmc�qtmmhmf�ne�neehbdr�fdZqdc�sn

udqhexhmf�sgd�ZookhbZshnm�ne�qtkdr�Zmc�oqnbdctqdr-

Hm�nqcdq�sn�ftZqZmsdd�hmenqlZshnmZk�rdbtqhsx+sgd�AZmj�gZr�rds�to�Z�bnmsqnk�mdsvnqj�sgZs�qdkhdr�nm�rtoonqs�eqnl�rodbhZkhrs�dwsdqmZk

ehqlr-

KDF>K�QHRJR

Sgdrd�bnmbdqm�sgd�qhrj�ne�knrrdr�antmc�to�vhsg�onsdmshZk�kdfZk�oqnbddchmfr

Vhsg�qhrj�oqdudmshnm�hm�lhmc+sgd�AZmj�qdftkZsdr�hsr�nvm�Zbshuhshdr+drodbhZkkx�sgnrd�khZakd�sn�dwsdqmZk�hloZbs-Hs�cndr�rn�hm�bnlokhZmbd

vhsg�kdfZk�qtkdr�Zmc�ctshdr�hm�enqbd�enq�aZmjhmf�Zmc�ax�dmrtqhmf�sgd�tmcdqrsZmchmf�Zmc�sqZmroZqdmbx�ne�nodqZshmf�Zmc�bnmsqZbstZk�bnm,

chshnmr�enq�sgd�bkhdmsdkd-

Sgd�kdfZk�rdquhbd�hr�ftZqZmsddc�ax�Z�cdoZqsldms�ne�sgd�AZmj�sgZs�bZm�qdrnqs�sn�bnkkZanqZshnm�eqnl�dwsdqmZk�rstchnr�sgZs�rodbhZkhrd�hm

oZqshbtkZq�ehdkcr�nq�fdnfqZoghbZk�qdfhnmr-
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QHRJR�NE�QDOTS>SHNM�>MC�BNLOKH>MBD

Sgd�AZmj�khlhsr�hsr�dwonrtqd�ax+nm�sgd�nmd�gZmc+hmudrshmf�hm�sqZhmhmf�Zmc�hmbqdZrhmf�ZvZqdmdrr�Zlnmf�RsZee�okZbdc�hm�chqdbs�bnmsZbs

vhsg�sgd�bkhdmsdkd�’nakhfZshnmr�ne�chkhfdmbd+bnmehcdmshZkhsx�Zmc�oqdudmshnm�hm�sgd�qdbxbkhmf�ne�bZohsZk(�Zmc+nm�sgd�nsgdq+ax�lnmhsnqhmf

sgd�bnqqdbs�ZookhbZshnm�ne�sgd�hmudrsldms�onkhbx-

Hm�sgd�rogdqd�ne�bnlokhZmbd�Zmc�Zbshuhshdr�fdZqdc�sn�ftZqZmsdd�sgd�qdrodbs�ne�kdfZk�qdftkZshnmr�hm�enqbd+sgd�AZmj�nodqZsdr�Z�bnmsqnk

rxrsdl�aZrdc�nm�hmsdqmZk�oqnbdctqdr�enq�bgdbjhmf-

SgZs�sZrj�hr�ZkknbZsdc�sn�Z�cdoZqsldms�eqnl�sgd�AZmj+ats�vhsgnts�oqditchbd�sn�sgd�onvdqr�qdrdqudc�enq�sgd�AnZqc�ne�Chqdbsnqr�Zmc

FdmdqZk�LZmZfdldms-

A>MJ�ONKHBX�NM�TRD�NE�CDQHU>SHUD�HMRSQTLDMSR

Hm�sgd�lZhm+onrhshnmr�sZjdm�hm�cdqhudc�hmrsqtldmsr�Zqd�gdkc�nm�adgZke�ne�sgd�bkhdmsdkd-Enq�sgd�rsqtbstqZk�lZmZfdldms�ne�sgd�aZkZm,

bd+sgd�AZmj�qdrnqsr�sn�nodqZshnmr�sn�bnudq�sgd�qhrj�nm�hmsdqdrs�qZsdr�uhZ�zHmsdqdrs�QZsd�RvZo–-

OQHMBHOKDR�ENQ�QDBNQCHMF�NODQ>SHNMR

NodqZshnmr�bZqqhdc�nts�ax�sgd�AZmj�Zqd�qdbnqcdc�Zbbnqchmf�sn�sgd�oqhmbhokd�ne�Zbbntmshmf�ax�uhqstd�ne�sgd�btqqdmbx�cZsd-

NodqZshnmr�hm�bZrg+vghbg�ax�Cdbdladq�20+1//2+gZc�rshkk�mns�addm�qdftkZsdc+Zqd�hmsdfqZsdc�hm�Zs,�sdql�bnmsqZbsr-
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Ix�fWyd�hr�bnmrtldc�ax�bnmsdlokWshnm�ne�sgd�aktd�rjx-�

Ngdm�hs�knvdpr�sn�sgd�otphsx�ne�sgd�rmnvx�odWjr’�

rddr�sgd�vghsd�Wmc�eddkr�sgd�aktd-�Ngdm�hs�eWkkr�sn�sgd�fpdx�ne�sgd�pnbjr�

adenpd�ehmWkkx�pdrshmf�nm�sgd�rtppntmchmf�fpddm-6

6-

Jdssdp�sn�LddpW 

RZunfmhm+>oqhk�7+0782

’sqZmrkZsdc�eqnl�sgd�HsZkhZm

ax�AZqaZqZ�Edqqdss�Qnfdqr(
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2-A9K9MBD�RGDDS�HMENPL9SHNM

2-0-BNMSDMSR�NE�KN>M�BNKK>SDQ>K

>MC�NEE,A>K>MBD�RGDDS�SQ>MR>BSHNMR��

hm�BGE Sxod�ne�BnkkZsdqZk

LnqsfZfd� Nsgdq��
FtZqZmsdd BnkkZsdqZk Tmrdbtqdc SnsZk

Bqdchs

Ctd�eqnl�bkhdmsr 25�211�/38 121�780�72/ 61�06/�8/0 230�273�67/

LnqsfZfd�knZmr

QdrhcdmshZk�oqnodqsx�� 184�442�513 , , 184�442�513

BnlldqbhZk�oqnodqsx 8�535�24/ , , 8�535�24/

Nsgdqr� 1/�711�814 , , 1/�711�814

Btqqdms�xdWq 251�233�837 121�780�72. 61�06.�8.0 556�3.6�568

>s�Cdbdladq�20+1//1 107�375�220 062�/55�833 7/�0/3�054 360�546�33/

Nee,aWkWmbd,rgdds

Bnmshmfdms�khZahkhshdr , 11�085�15/ 7�886�420 20�082�680

Btqqdms�xdWq , 11�085�15. 7�886�420 20�082�680

>s�Cdbdladq�20+1//1 , 15�418�438 2�003�436 18�533�/85

>QQ>MFDC�BQDCHS

hm�BGE DrshlZsdc�uZktd� Rodbhehb
Fqnrr ne�dmenqbhmf� Mds� qdrdqud�
ehftqd ftZqZmsddr ehftqd etmc

Btqqdms�xdWq 4�362�466 354�... 4�..7�466 3�872�.11

>s�Cdbdladq�20+1//1 3�733�645 354�/// 3�268�645 3�256�4/6
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2-1�AQD>JCNVM�NE�RDBTQHSHDR�>MC�OQDBHNTR�LDS>KR�SQ>CHMF�ONQSENKHNR+

NE�EHM>MBH>K�HMUDRSLDMSR�>MC�NE�O>QSHBHO>SHMF�HMSDQDRSR�

Rdbtqhshdr�sqWchmf�onqsenkhn

hm�BGE� 1..2 1//1 BgZmfd

Dpthshdr� 018�148 0�037�708 ’0�/08�45/(

nvm�rdbtqhshdr�enq�bnmsqhatshnm , , ,

EhmWmbhWk�hmudrsldmsr

hm�BGE� 1..2 1//1 BgZmfd

Mnm�dpthsx�hmudrsldms�rdbtqhshdr+uZktdc�Zs�knvdrs�uZktd 26�088�808 22�365�338 2�612�36/

lZqjds�uZktd 26�311�670 22�687�844 2�512�715

nvm�anmcr�nq�aZmj�anmcr , , ,

Dpthshdr 3�662�.63 3�513�//2 038�/60

lZqjds�uZktd 3�802�115 3�513�//2 178�112

ptZkhehdc�gnkchmfr , , ,

SnsWk�ehmWmbhWk�hmudrsldmsr 30�861�882 27�0//�341 2�761�430

rdbtqhshdr�sgZs�bZm�ad�chrbntmsdc�nq�sgZs�bZm�ad�okdcfdc�Zs�sgd�MZshnmZk�AZmj 0�..1�3.1 0�//1�3/1 ,

OWqshbhoWshmf�hmsdqdrsr

hm�BGE� 1..2 1//1 BgZmfd

Vhsg�mn�lZqjds�uZktd 24.�... 24/�/// ,

2-2-BNLO>MX�M>LD+QDFHRSDQDC�NEEHBD+>BSHUHSX+ RG>QD�B>OHS>K�

>MC�ODQBDMS>FD�HMSDQDRS�’ODQBDMS>FD�NE�B>OHS>K�>MC�UNSHMF�QHFGSR+>MC�

>MX�BNMSQ>BST>K�QDRSQHBSHNMR(�HM�SGD�L>HM�O>QSHBHO>SHMF�HMSDQDRSR

BnloZmx�mZld Qdf-neehbd��� >bshuhsx RgZqd�  �hmsdqdrs��
bZohsZk

RNEHON�EhctbhZhqd�R> KtfZmn EhctbhZqx�rdquhbdr 1�///�/// 2/� 

Hm�bnmenqlhsx�sn�sgd�oqnuhrhnmr�ne�Zqs-12Z�NA+sgdqd�hr�mn�nakhfZshnm�sn�oqdrdms�sgd�Fqnto�Zbbntmsr�Zr�ne�Cdbdladq�20+1//2-

Sgd�rgZqd�bZohsZk�gZr�addm�oZhc,to�Zs�4/ -
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2-3- RBGDCTKD�NE�HMUDRSLDMSR��

hm�BGE CdoqdbhZshnm�%� CdoqdbhZshnm
Vqhsdcnvmr Annj�uZktd QdbkZrrheh, % Annj�uZktd

>s�bnrs sn�CZsd 1//1 bZshnm� >cchshnmr ChronrZkr vqhsdcnvmr 1//2

OWqshbhoWshmf�hmsdqdrsr
Ne�vghbg

lhmnqhsx 84/�/// ’5//�///( 24/�/// , , , , 24/�///�

Ne�vghbg�

lZinqhsx , , , , , , , ,

SnsWk 84.�... ’5..�...( 24.�... , , , , 24.�...

Ehwdc�Wrrdsr
Oqnodqsx�trdc�

ax�sgd�AZmj 0/�///�/// ’0�///�///( 8�///�/// 831�376 1�///�735 , ’0�023�7/0( 0/�7/7�421�

Nsgdq�sZmfhakd

ehwdc�Zrrdsr� 17�/17�256 ’1/�4/0�615( 6�415�530 ’831�376( 0�147�104 , ’1�327�802( 4�3/2�345

HmsZmfhakd

ehwdc�Zrrdsr�� 01�81/�876 ’8�234�//6( 2�464�87/ , 1�11/�7/8 , ’2�/15�175( 1�66/�4/2

SnsWk 4.�838�243 ’2.�735�622( 1.�0.1�510 , 4�368�76. , ’5�5..�...( 07�871�380

HmrtqZmbd�uZktd

Oqnodqsx�trdc�

ax�sgd�AZmj 3�4//�/// 3�4//�///�

Nsgdq�sZmfhakd

ehwdc�Zrrdsr� 04�14/�/// 04�14/�///

2-4->RRDSR�OKDCFDC�NQ�BDCDC�SN�RDBTQD�NVM�KH>AHKHSHDR�>MC�

>RRDSR�RTAIDBS�SN�QDRDQU>SHNM�NE�SHSKD��

hm�BGE� 1..2 1//1

Rdbtqhsx�cdonrhsr�enq�KnlaZqc�knZm�Zs��AMR 0�..1�3.1 0�//1�3/1�

Rdbtqhsx�cdonrhsr�hm�rbgdldr�qtm�hm�ZrrnbhZshnm�vhsg�nsgdq�aZmjr 2�805�... 2�881�042

Oqnodqsx�trdc�ax�sgd�AZmj 7�64.�... 8�///�///

Bqdchs�hmrsqtldmsr�’ehmZmbhZk�ehwdc�Zrrdsr(�trdc�sn�ftZqZmsdd�QDON�nodqZshnmr 3�854�.2. ,

SnsWk 07�522�321 02�883�444

QdfZqchmf�sgd�hsdl�zCdonrhsr�sn�ftZqZmsdd�KnlaZqc�bqdchs�Zs�AMR–+nm�Cdbdladq�20+1//2+sgdqd�vZr�Z�KnlaZqc�bqdchs�enq�BGE�7//�///�

’be-1//19BGE�/(

QdfZqchmf�sgd�hsdl�zOqdlhrdr�enq�aZmj�trd–+sgd�bnllhsldms�hr�qdoqdrdmsdc�ax�lnqsfZfd�anmcr�gdkc�ax�sghqc�oZqshdr�enq�Z�mnlhmZk

uZktd�ne�BGE�2�///�///�’1//19BGE�7�///�///(-

Bnllhsldmsr�Zqhrhmf�eqnl�QDON�nodqZshnmr�sgZs�dwhrsdc�nm�Cdbdladq�20+1//2+qdZbgdc�BGE�4�///�///-

�28[
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2-5-BNLLHSLDMSR�SN�VDKE>QD�HMRSHSTSHNMR��

Nm�sgd�cZx�sgZs�sgd�Zbbntmsr�bknrdc+sgd�AZmj�gZc�mn�bnllhsldmsr�sn�sgd�oqnedrrhnmZk�vdkeZqd�hmrshstshnm-Sgd�rZld�vZr�sqtd�vgdm�sgd�

oqduhntr�odqhnc�bknrdc-

Sgd�AZmj�hr�sgd�qdfhrsdqdc�gnkcdq�ne�svn�vdkeZqd�okZmr->kk�dloknxddr+hmbktchmf�sgd�LZmZfdldms�SdZl+adknmf�sn�sgd�ehqrs+vghbg�hr

zfdmdqZk–�hm�mZstqd-Sgd�rdbnmc�vZr�bqdZsdc�enq�itrs�sgd�LZmZfdldms�SdZl-

Ansg�vdkeZqd�okZmr�Zqd�chbsZsdc�ax�sgd�qdbnqc�ne�bnmsqhatshnmr-

FdmdqWk�OkWm

HmenqlZshnm 1..2

Qhmf�ne�hmrtqdc.qhfgsr� >kk�dloknxddr�’hmbktchmf�sgd�LZmZfdldms�SdZl(�vhsg�Zm�ZmmtZk�rZkZqx�“�>UR�“�Zanud�sgd�

lZwhltl�ne�sgd�aZrhb�>UR�odmrhnm-Odmrhnm�bqdchsr�qZmfd�eqnl�5 �ne�sgd�hmrtqdc�rZkZqx�

sn�02 �Zmc�uZqx�Zbbnqchmf�sn�fdmcdq�Zmc�Zfd�fqnto-

Sgd�Zlntms�ne�odmrhnm�hmbnld�cdodmcr�nm�sgd�odmrhnm�bZohsZk�ZuZhkZakd�Zs�qdshqdldms�Zfd�

Zmc�sgd�qZsd�enq�sgd�sqZmrenqlZshnm�ne�bZohsZk�hmsn�hmbnld�aZrdc�nm�sgd�sZqhee�enq�bnkkdbshud

hmrtqZmbd-Sghr�okZm�Zkrn�dmuhrZfdr�bZohsZk�hm�sgd�dudms�ne�cdZsg�Zmc�hmbnld�enq�sgd�chrZakdc+

vhcnvr�.�vhcnvdqr+nqogZmr�Zmc�sgd�neeroqhmf�ne�odmrhnmdqr-

Enqsx�odq�bdms�ne�sgd�ehmZmbhmf�enq�sgd�okZm�bnldr�eqnl�sgd�dloknxdd+vghkd�sgd�AZmj�bnm,

sqhatsdr�5/ -

Dwhrshmf�qdrdqudr�ne�bnmsqhatshnmr Sgd�dloknxdq�gZr�mn�bnmsqhatshnm�qdrdqudr-

Bnllhsldmsr�Zqhrhmf�eqnl�sdqlhmZshnm�� Mn�rodbhZk�nakhfZshnmr�ZoZqs�eqnl�zEqdd�oZrrZfd�rdquhbdr–-

ne�dloknxdq,dloknxdd�qdkZshnmr�vgdm�

sgdqd�hr�mn�rodbhehb�qdrdqud�etmc

Btqqdms�Zlntms�ne�etstqd�qdctbshnmr�hm Mn�eqdd�etmcr-

dwhrshmf�bnmsqhatshnmr�sn�eqdd�etmcr�

OkWm�enq�LWmWfdldms�SdWl�

HmenqlZshnm 1..2

Qhmf�ne�hmrtqdc.qhfgsr >kk�ldladqr�ne�sgd�LZmZfdldms�SdZl+Zs�sgd�dmc�ne�Z�vZhshmf�odqhnc�ne�13�lnmsgr�ats��

ats�mns�adenqd�qdZbghmf�3/sg�ahqsgcZx-Sgd�Zlntms�ne�sgd�odmrhnm�cdodmcr�nm�sgd�odmrhnm

bZohsZk�ZuZhkZakd�Zs�qdshqdldms�Zfd�Zmc�sgd�qZsd�enq�sgd�sqZmrenqlZshnm�ne�bZohsZk�hmsn�hmbnld

aZrdc�nm�sgd�sZqhee�enq�bnkkdbshud�hmrtqZmbd-Sghr�okZm�Zkrn�dmuhrZfdr�bZohsZk�hm�sgd�dudms�ne

cdZsg�Zmc�hmbnld�enq�sgd�chrZakdc+vhcnvr�.�vhcnvdqr+nqogZmr�Zmc�sgd�neeroqhmf�ne�odm,

rhnmdqr-

Sgd�AZmj�adZqr�Zkk�sgd�bnrsr�ne�ehmZmbhmf�sghr�okZm

Dwhrshmf�qdrdqudr�ne�bnmsqhatshnmr Sgd�dloknxdq�gZr�mn�bnmsqhatshnm�qdrdqudr-

Bnllhsldmsr�Zqhrhmf�eqnl�sdqlhmZshnm�� Mn�rodbhZk�nakhfZshnmr�ZoZqs�eqnl�zEqdd�oZrrZfd�rdquhbdr–-

ne�dloknxdq,dloknxdd�qdkZshnmr�vgdm�

sgdqd�hr�mn�rodbhehb�qdrdqud�etmc

Btqqdms�Zlntms�ne�etstqd�qdctbshnmr�hm Mn�eqdd�etmcr-

dwhrshmf�bnmsqhatshnmr�sn�eqdd�etmcr�

�3.[



AWmbW�OnonkWqd�ch�Rnmcqhn�’RTHRRD(

2-6- CDADMSTQD�KN>MR��

Nm�sgd�cZx�sgd�aZkZmbd�rgdds�vZr�bknrdc+mn�anmc�hrrtdr�dwhrsdc-

Sgd�aZmj�anmcr�hmchbZsdc�adknv�vdqd�bhqbtkZshmf�hmrsdZc-

BGE�hm�sgntrZmcr

LZstqhsx

Hmsdqdrs�qZsd 1//3 1//4 1//5 1//6 1//7 1//8 1/0/ 1/00 SnsZk

/-764� 1// 1//

0-///� 602 56/ 0�272

0-014� 0�/66 0�/66

0-14/� 8/ 8/

0-264� 4�/// 4�///

0-4//� 1/ 1�137 0// 0/ 1�267

0-514� 1�/// 5/ 1�/5/

0-64/� 2�/// 010 0// 2�110

0-764� 20/ 20/

1-///� 284 274 6/ 5/ 4/ 85/

1-014� 5/ 5/

1-14/� 86/ 4/ 0�/1/

1-264� 3/ 3/

1-4//� 3/3 04/ 40/ 5/ 36 0�060

1-514� 041 0// 0// 241

1-64/� 3/3 084 8/ 578

1-764� 0�513 1�086 317 3�138

2-///� 4/ 4�444 28/ 054 1/ 04/ 10/ 5�43/

2-014� 56 0�2// 154 62 0�6/4

2-14/� 331 1�13/ 4/ 131 40 6 2�/21

2-264� 385 44 4/ 4/ 540

2-4//� 0�1/0 14/ 72 44 0�478

2-514� 488 2/ 518

2-64/� 0�478 0/ 0�488

3-///� 401 1�35/ 354 6/ 1�573 06 5�1/7

3-14/� 004 1/ 4/4 0/ 54/

SnsWk 00�75. 06�852 8�532 0�55. 3�31. 363 1.4 527 35�752
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AWmbW�OnonkWqd�ch�Rnmcqhn�’RTHRRD(

2-7-U>KT>SHNM�>CITRSLDMSR�>MC�OQNUHRHNMR

hm�BGE >ookhbZshnmr Mdv
%�qdudqrZkr oqnuhrhnmr QdudqrZkr
bnmrhrsdms bgZqfdc�sn bqdchsdc��

AZkZmbd�Zs vhsg�rodbhehb BgZmfd�ne Cntasetk hmbnld sn�hmbnld AZkZmbd�Zs
20-01-/1 otqonrd otqonrd Hmsdqdrsr rsZsdldms rsZsdldms 20-01-/2

Knrr�qhrj

Zcitrsldmsr�Zmc�

oqnuhrhnmr��

’cdk�bqdcdqd�Zmc

bntmsqx�qhrjr( 6�260�706 ’0//�203( , 181�/17 0�516�131 , 8�08/�662

Nsgdq�oqnuhrhnmr� 07�483�4/7 , , , 0�737�422 , 1/�332�/30

SnsWk�uWktd
Wcitrsldmsr�Wmc�
oqnuhrhnmr 14�855�214 ’0..�203( , 181�.17 2�364�664 , 18�522�703

2-8-B>OHS>K�RSNBJ�

hm�BGE
OZq�uZktd  �RgZqd,gnkchmf OZq�uZktd�gnkchmf

BWohsWk�rsnbj 4.�...�... 4..�... 4.�...�...

Sgd�AZmbZ�OnonkZqd�ch�Rnmcqhn�RbZqk+Rnmcqhn�’HsZkhZ(�gnkcr�0// �ne�sgd�rgZqd�bZohsZk�Zmc�unshmf�qhfgsr�hm�sgd�aZmj-

Sgd�AZmbZ�OnonkZqd�ch�Rnmcqhn+hm�Rnmcqhn+hr�Z�khlhsdc�khZahkhsx�bn,nodqZshud�bnloZmx�Zmc+Zr�rtbg+sgd�rgZqdgnkchmfr�hm�hs�Zqd�rtaidbs�

sn�rodbhZk�qtkdr-Hm�bnlokhZmbd�vhsg�rsZstsnqx�oqnuhrhnmr�mn�rgZqdgnkcdqr�lZx�gnkc�lnqd�sgZm�/-4 �ne�sgd�bZohsZk�rsnbj-Dmsqx�hm�sgd

rgZqdgnkcdqr&�qdfhrsdq�hr�rtaidbs�sn�Zm�ZbbdosZmbd�bkZtrd->s�ldladqrgho�lddshmfr+dZbg�ldladq�hr�dmshskdc�sn�nmd�unsd+qdfZqckdrr

ne�Zmx�rgZqdgnkchmf�sgdx�gZud-Sgd�rgZqdr�Zqd�khrsdc�nm�sgd�rdbnmc,shdq�tmkhrsdc�rdbtqhshdr�lZqjds�’LdqbZsn�Qhrsqdssn(�ne�sgd�LhkZm

Rsnbj�DwbgZmfd-
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AWmbW�OnonkWqd�ch�Rnmcqhn�’RTHRRD(

2-0/- RS>SDLDMS�NE�BG>MFDR�HM�DPTHSX�SQ>MR>BSHNMR�

hm�BGE� 1..2 1//1

SnsWk�rgWqdgnkcdqr&�dpthsx�Ws�rsWqs�ne�odqhnc
OZhc,to�rgZqd�bZohsZk 4.�...�... 4/�///�///

FdmdqZk�rsZstsnqx�qdrdqud 20�451�478 11�426�082

AZkZmbd�rgdds�oqnehs 5�447�405 8�/14�285

SnsWk 77�010�0.4 70�451�478

>kknbZshnm�sn�fdmdqZk�rsZstsnqx�qdrdqud ’5�447�405( ’8�/14�285(

Chuhcdmc�Zmc�nsgdq�oZxldmsr�cdctbsdc�eqnl�oqnehs�enq�oqduhntr�xdZq 5�447�405 8�/14�285

Oqnehs�enq�btqqdms�ehmZmbhZk�xdZq 5�823�.4. 5�447�405

SnsWk�rgWqdgnkcdqr&�dpthsx 84�.44�044 77�010�0/4

ne�vghbg9

RgZqd�bZohsZk 4.�...�... 4/�///�///

FdmdqZk�rsZstsnqx�qdrdqud 27�010�0.4 20�451�478

AZkZmbd�rgdds�oqnehs 5�823�.4. 5�447�405

SnsWk 84�.44�044 77�010�0/4
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AWmbW�OnonkWqd�ch�Rnmcqhn�’RTHRRD(

2-00-L>STQHSX�RSQTBSTQD�NE�BTQQDMS�>RRDSR�

NE�EHM>MBH>K�HMUDRSLDMSR�>MC�NE�KH>AHKHSHDR

hm�BGE LZstqhsx�ne�bZohsZk

Ctd Ctd�vhsg, Ctd�vhsghm
QdcddlZakd vhsghm� hm�2�sn 01�lnmsgr� Ctd�Zesdq

>s�rhfgs ax�mnshbd 2�lnmsgr 01�lnmsgr sn�4�xdZqr 4�xdZqr SnsZk

Btqqdms�Wrrdsr

BZrg 05�426�286 , , , , , 05�426�286

Ctd

eqnl�aZmjr� 73�/13�152 , 56�206�35/ , , , 040�230�612

Ctd�

eqnl�bkhdmsr� , 0/1�/78�332 026�424�327 56�536�0/1 03�501�686 08�4//�/// 230�273�67/

LnqsfZfd�knZmr� 2�/70�888 61�070�564 6�384�/4/ 22�414�4// 1/3�862�064 3�654�4// 215�/11�788

Rdbtqhshdr�

sqZchmf�onqsenkhn 018�148 , , , , , 018�148

EhmZmbhZk�hmudrsldmsr 3�7//�8/2 , 0�602�661 0�841�012 18�783�585 2�500�388 30�861�882

Btqqdms�ehmWmbhWk�xdWq 0.7�462�710 063�160�007 103�.50�61. 0.2�013�614 138�37.�557 16�765�888 766�278�.40

Oqduhntr�ehmZmbhZk�xdZq 06/�654�238 03/�458�287 160�434�/04 47�474�/31 030�173�240 08�4//�/// 7/1�138�044

KhWahkhshdr

Lnmdx�

lZqjds�

hmrsqtldmsr 01�5/6 , , , , , 01�5/6

Ctd�

sn�aZmjr 700�125 , 052�8/8�672 , , , 053�610�/08

Ctd�sn�bkhdmsr�

hm�rZuhmfr�

Zmc�hmudrsldms�

Zbbntmsr 1/8�753�435 , , , , , 1/8�753�435

Nsgdq�Zlntmsr�

ctd�sn�bkhdmsr 20/�211�051 , 22�023�552 2�801�/// , , 236�257�714

Ldchtl,sdql�mnsdr , , 1�0/6�/// 8�642�/// 22�575�/// 0�206�/// 35�752�///

Btqqdms�ehmWmbhWk�xdWq 410�.0.�440 , 088�040�335 02�554�... 22�575�... 0�206�... 657�718�886

Oqduhntr�ehmZmbhZk�xdZq 254�/7/�581 , 151�614�116 2/�658�476 2/�457�/// 00�721�/// 6//�864�4/5
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AWmbW�OnonkWqd�ch�Rnmcqhn�’RTHRRD(

2-01- KN>MR�>MC�BNLLHSLDMSR�SN�FQNTO�BNLO>MHDR

>MC�KN>MR�SN�SGD�A>MJ&R�FNUDQMHMF�ANCHDR

hm�BGE 1..2 1//1 BgZmfd

KnZmr�sn�AZmj&r�fnudqmhmf�anchdr 3�484�3.. 3�486�7// ’1�3//(

Bqdchs�sn�sgd�nqfZmr�Zqd�lnqsfZfd,aZrdc��nq�KnlaZqc�bqdchs�Zmc�Zqd�Zfqddc�vghkd�bnlokxhmf�vhsg�sgd�trtZk�oqhnq�oZqZldsdqr-

Sgd�bqdchs�Zmc�bnllhsldmsr�rgnvm�Zs�sgd�enns�ne�sgd�aZkZmbd�rgdds�cdqhud�rnkdkx�eqnl�hmsdq,aZmj�nodqZshnmr�vhsg�sgd�gdZc�neehbd-

Sgd�bnmchshnmr�ne�sgdrd�sqZmrZbshnmr�lhqqnq�sgnrd�nm�sgd�lZqjds-

2-02- AQD>JCNVM�NE�>RRDSR�>MC�KH>AHKHSHDR�AX�RVHRR�>MC�ENQDHFM�NQHFHM�

BGE�hm�sgntrZmcr 1..2 1//1

RvhsydqkZmc >aqnZc RvhsydqkZmc >aqnZc

9rrdsr

BZrg 04�628 687 04�844 ,

Ctd�eqnl�aZmjr 65�307 63�813 02/�504 033�661

Ctd�eqnl�bkhdmsr 018�724 100�44/ 0/0�1/2 061�108

LnqsfZfd�knZmr 215�/12 , 087�124 ,

Rdbtqhshdr�sqZchmf�onqsenkhn , 018 , 0�038

EhmZmbhZk�hmudrsldmsr 0�38/ 3/�372 6�218 2/�661

OZqshbhoZshmf�hmsdqdrsr 24/ , 24/ ,

Ehwdc�Zrrdsr 06�446 0�314 1/�0/2 ,

>bbqtdc�hmbnld�Zmc�oqdoZhc�dwodmrd 7�745 067 2�5/0 76

Nsgdq�Zrrdsr 33�006 3�371 05�506 073

SnsWk�Wrrdsr 51.�274 222�858 383�..7 238�072

KhWahkhshdr

Lnmdx�lZqjds�hmrsqtldmsr 02 , 0�/// ,

Ctd�sn�aZmjr 5�856 046�643 0/�1/5 162�266

Ctd�sn�bkhdmsr�hm�rZuhmfr��

Zmc�hmudrsldms�Zbbntmsr 033�4/2 54�251 67�164 38�6/7

Nsgdq�Zlntmsr�ctd�sn�bkhdmsr 080�757 044�4/0 018�1/5 005�/33

Ldchtl,sdql�mnsd�hrrtdr 35�752 , 32�048 ,

>bbqtdc�khZahkhshdr�Zmc�cdedqqdc�hmbnld 4�7// 0�008 8�326 ,

Nsgdq�khZahkhshdr� 38�280 3�413 06�1/5 0�230

UZktZshnm�Zcitrsldmsr�Zmc�oqnuhrhnmr 18�523 , 15�000 ,

RgZqd�bZohsZk 4/�/// , 4/�/// ,

FdmdqZk�rsZstsnqx�qdrdqud 27�010 , 20�451 ,

Oqnehs�enq�sgd�odqhnc 5�823 , 5�448 ,

SnsWk�khWahkhshdr 46.�.83 273�15. 3.1�610 33.�36.
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AWmbW�OnonkWqd�ch�Rnmcqhn�’RTHRRD(

2-03-AQD>JCNVM�NE�>RRDSR�>MC�KH>AHKHSHDR�AX�BNTMSQHDR�NQ�FQNTOR�NE�BNTMSQHDR

BGE�hm�sgntrZmcr 1..2 1//1

SnsZk hm� SnsZk hm� 

RvhsydqkZmc 506�631 54 383�//7 47

NDBC�Bntmsqhdr 224�/36 23 233�3/8 30

Nsgdq�Bntmsqhdr� 0�454 0 3�663 0

SnsWk�Wrrdsr 843�243 0.. 732�080 0//
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AWmbW�OnonkWqd�ch�Rnmcqhn�’RTHRRD(

2-04- AQD>JCNVM�NE�>RRDSR�>MC�KH>AHKHSHDR�AX�BTQQDMBX�

BGE�hm�sgntrZmcr

9rrdsr BGE TRC DTPN Nsgdqr SnsWk

BZrg 5�667 151 8�32/ 56 05�426

Ctd�eqnl�aZmjr 1�747 30�787 73�675 10�7// 040�231

Ctd�eqnl�bkhdmsr 083�18/ 03�502 018�15/ 2�111 230�274

LnqsfZfd�knZmr 215�/12 , , , 215�/12

Rdbtqhshdr�sqZchmf�onqsenkhn 04 52 40 , 018

EhmZmbhZk�hmudrsldmsr 18�675 862 0/�871 121 30�862

OZqshbhoZshmf�hmsdqdrsr 24/ , , , 24/

Ehwdc�Zrrdsr 06�446 , 0�314 , 07�871

>bbqtdc�hmbnld�Zmc�oqdoZhc�dwodmrd 6�527 11 0�258 4 8�/23

Nsgdq�Zrrdsr 26�304 6�666 0�238 1�/47 37�488

SnsWk�Wrrdsr�hm�sgd�aWkWmbd�rgdds 511�60. 54�5.7 127�541 16�273 843�243

>ookhbZshnmr�enq�cdkhudqx�cdqhudc�eqnl�nodqZshnmr

hm�bZrg+Zs,sdql�Zmc�nm�noshnmr�nm�cdas 5�367 22/�8/7 266�271 20�07/ 634�837

SnsWk�Wrrdsr 518�077 285�405 505�.23 47�453 0�6..�2.1

KhWahkhshdr

Lnmdx�lZqjds�hmrsqtldmsr 02 , , , 02

Ctd�sn�aZmjr 26�082 122 016�/80 1/3 053�610

Ctd�sn�bkhdmsr�hm�rZuhmfr�Zmc�

hmudrsldms�Zbbntmsr 067�250 5 20�387 , 1/8�754

Nsgdq�Zlntmsr�ctd�sn�bkhdmsr 065�030 23�003 022�044 2�848 236�258

Ldchtl,sdql�mnsd�hrrtdr 35�752 , , , 35�752

>bbqtdc�khZahkhshdr�Zmc�cdedqqdc�hmbnld 4�751 47 850 27 5�808

Nsgdq�khZahkhshdr� 32�47/ 150 7�436 0�416 42�804

UZktZshnm�Zcitrsldmsr�Zmc�oqnuhrhnmr� 18�523 , , , 18�523

RgZqd�bZohsZk 4/�/// , , , 4/�///�

FdmdqZk�rsZstsnqx�qdrdqud 27�010 , , , 27�010

Oqnehs�enq�sgd�odqhnc 5�823 , , , 5�823

SnsWk�khWahkhshdr�hm�sgd�aWkWmbd�rgdds 501�6.1 23�561 2.0�141 4�617 843�243

Bnllhsldmsr�Zqhrhmf�eqnl�nodqZshnmr�hm�bZrg+

Zs,sdql�nodqZshnmr�Zmc�nm�noshnmr�nm�cdas� 3�46/ 210�222 232�//6 4/�420 608�330

SnsWk�khWahkhshdr 506�161 245�..4 533�148 45�148 0�562�684

Mds�onrhshnm�enq�cdas 00�805 3/�400 ’17�114( 1�2/4 15�4/6

Sgd�zMds�onrhshnm�enq�cdas–�cdqhudr�lZhmkx�eqnl�nodqZshnmr�nm�noshnmr�enq�cdas�bZqqhdc�nts�dwbktrhudkx�nm�adgZke�ne�sgd�bkhdmsdkd-
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AWmbW�OnonkWqd�ch�Rnmcqhn�’RTHRRD(

�37[

2-05-L>JD,TO�NE�NSGDQ�>RRDSR��

hm�BGE� 1..2 1//1 BgZmfd

Cnvm,oZxldmsr�nm�sZw�Zmc�U>S�sn�qdbnudq 404�00. 420�382 ’05�272(

Onrhshud�qdokZbdldms�uZktdr�ne�cdqhudc�ehmZmbhZk�hmrsqtldmsr 30�783�86. 0/�024�/55 20�648�8/3

Rds,nee�Zbbntms 3�28.�278 4�040�2/7 ’65/�808(

Nsgdq 0�687�37. 872�043 704�215

SnsWk 37�487�838 05�7/0�/10 20�686�817

2-06-L>JD,TO�NE�NSGDQ�KH>AHKHSHDR�

hm�BGE� 1..2 1//1 BgZmfd

EdcdqZk�ZclhmhrsqZshnm�ne�bnmsqhatshnmr 2�130�286 2�275�642 ’034�245(

MdfZshud�qdokZbdldms�uZktdr�ne�cdqhudc�ehmZmbhZk�hmrsqtldmsr 34�101�517� 03�761�685 2/�228�721

Nsgdq 4�351�372 176�25/ 4�064�012

SnsWk 42�805�4.7 07�435�8/8 24�258�488



AWmbW�OnonkWqd�ch�Rnmcqhn�’RTHRRD(

�38[

3-NE E ,A9K9MBD,RGDDS�HMENPL9SHNM

3-0-BNMSHMFDMS�KH>AHKHSHDR

hm�BGE 1..2 1//1

FtZqZmsddr�Zmc�rhlhkZq�hmrsqtldmsr 17�.4.�741 18�/52�773

CnbtldmsZqx�bqdchsr 2�031�828 17/�101

SnsWk�bnmshmfdms�khWahkhshdr 20�082�680 18�233�/85

3-1-CDQHU>SHUD�HMRSQTLDMSR�NTSRS>MCHMF�>S�XD>Q�DMC�

hm�BGE Onrhshud�� MdfZshud�
qdokZbdldms� qdokZbdldms� BnmsqZbs

uZktd uZktd unktld

Gdcfhmf

Hmsdqdrs,qZsd�hmrsqtldmsr

HQR�’NSB( , 3�28/�278 086�310�14/

MdfnshWshnm

Enqdhfm�dwbgZmfd�bnmsqZbsr

EnqvZqc�bnmsqZbsr�’NSB( 8�6/8�872 7�526�140 105�556�460

Noshnmr�’NSB( 20�823�340 20�823�340 675�/45�857

Dpthsx.Hmcdw�bnmsqZbsr

DwbgZmfd,sqZcdc�noshnmr� 14/�425 14/�425 1/�880�636

Nsgdqr

EnqvZqc�bnmsqZbsr�’NSB( , , 42�772�432

9s�Cdbdladq�20)1..2 30�783�86. 34�101�516 0�164�.10�.68

>s�Cdbdladq�20+1//1 0/�024�/55 03�761�685 586�150�/42

Sgd�hsdl�zRtmcqhdr–�qdekdbsr�sqZmrZbshnmr�bnmbktcdc�ax�Cdbdladq�20+1//2+ats�sn�ad�rdsskdc�hm�1//3�Zbbnqchmf�sn�sgd�Zbbntmshmf�

oqhmbhokd�chbsZsdc�ax�sgd�btqqdmbx�cZsd-

3-2- EHCTBH>QX�SQ>MR>BSHNMR

hm�BGE 1..2 1//1 BgZmfd

EhctbhZqx�hmudrsldmsr�vhsg�nsgdq�aZmjr 248�50.�114 322�642�5/3 ’63�032�268(

EhctbhZqx�hmudrsldmsr�vhsg�Fqnto�aZmjr 006�115�754 017�682�300 ’00�455�435(

SnsWk 365�726�.8. 451�436�/04 ’74�6/8�814(



AWmbW�OnonkWqd�ch�Rnmcqhn�’RTHRRD(

�4.[

3-3->RRDSR�BQDCHS�NE�BKHDMSDKD

BGE hm�lhkkhnm 1..2

Sxod�ne�Wrrdsr
>rrdsr�bqdchs�lZmZfdc�uhZ�etmcr 187-1

>rrdsr�bqdchs�vhsg�lZmcZsd�sn�lZmZfd 75/-6

Nsgdq�Zrrdsr�bqdchs� 1�062-2

SnsWk�Wrrdsr�bqdchs�ne�bkhdmsdkd�’hmbktchmf�bqdchs�bnmrhcdqdc�svnenkc( 2�221-1

Bnmrhcdqdc�svnenkc 104-5

4- HMENPL9SHNM�NM�SGD�HMBNLD�RS9SDLDMS

4-0- AQD>JCNVM�NE�HMBNLD�EQNL�SQ>CHMF�NODQ>SHNMR�

hm�BGE 1..2 1//1 BgZmfd

Btqqdmbx�sqZchmf 3�4.0�525 2�375�558 0�/03�856

Noshnmr�sqZchmf 24�511 2�321 21�08/�

SnsWk 3�426�147 2�38/�0/0 0�/36�046

4-1- AQD>JCNVM�NE�ODQRNMMDK�DWODMRDR

hm�BGE 1..2 1//1 BgZmfd

RZkZqhdr 06�33.�74. 05�30/�544 0�/2/�084

RnbhZk�Rdbtqhsx�Bnmsqhatshnmr 2�136�423 1�551�443 473�87/

Nsgdq�dwodmrdr 0�..4�721� 153�844 63/�766

SnsWk 10�583�105 08�227�053 1�245�/41



AWmbW�OnonkWqd�ch�Rnmcqhn�’RTHRRD(

4-2- AQD>JCNVM�NE�NSGDQ�NODQ>SHMF�DWODMRDR�

hm�BGE 1..2 1//1 BgZmfd

NbbtoZmbx�dwodmrdr 3�112�7.5 2�657�774 343�810

Dwodmrdr�enq�HS+lZbghmdqx+etqmhrghmfr+udghbkdr�Zmc�nsgdq�dptholdms�� 1�.61�.46 1�/44�356 05�48/

Nsgdq�dwodmrdr 6�358�445 4�763�7/8 0�483�636�

SnsWk 02�654�308 00�588�050 1�/55�147

4-3- HMBNLD�>MC�BNRSR�NE�NQCHM>QX�A>MJHMF�>BSHUHSX��

ADSVDDM�RVHSYDQK>MC�>MC�>AQN>C��

hm�BGE 1..2

RvhsydqkZmc >aqnZc) SnsZk

Qdrtks�eqnl�nodqZshnmr�nm�hmsdqdrs 02�5/7�476 102�641 02�711�228

Qdrtks�eqnl�nodqZshnmr�nm�bnllhrrhnm�Zmc�oqnuhrnmr�ne�rdquhbdr 25�16/�203 185�40/ 25�455�713

Qdrtks�eqnl�nodqZshnmr�ne�mdfnshZshnm 3�403�747 11�3// 3�426�147

Qdrtks�eqnl�nsgdq�nqchmZqx�oqnbddcr 17/�153 , 17/�153

Mds�qdrtks�ne�nqchmZqx�aZmjhmf�nodqZshnmr 43�563�/12 421�551 44�1/5�574

Qtmmhmf�bnrsr 22�370�073 0�867�340 24�348�524

Fqnrr�oqnehs 10�081�728 ’0�334�678( 08�636�.4.

)�zEnqdhfm–�cZsZ�qdedq�sn�sgd�OqhmbhoZkhsx�ne�LnmZbn-

�40[



AWmbW�OnonkWqd�ch�Rnmcqhn�’RTHRRD(



AWmbW�OnonkWqd�ch�Rnmcqhn�’RTHRRD(

HMCDODMCDMS�>TCHSNQR&�QDONQS

�42[


