
E N Q D VN Q C �E QN L �S G D �O Q D R HC D M S

Sgd�xdZq�sgZs�bknrdc�xdrsdqcZx�kdes�gtlZmhsx�cduZrsZsdc�ax�sgd�Zvdrnld�>rhZshb�rdZ,
ptZjd->�jddmkx,edks�rnkhcZqhsx�aqhmfr�tr�bknrd�sn�sgd�tmenqstmZsd�odnokd�ne�sgd�bntm,
sqhdr�Zeedbsdc-

Hm�Dtqnod+qdbnudqx�rsqtffkdr�sn�jddo�to�vhsg�sgd�qdrs�ne�sgd�vnqkc�dbnmnlx-Sgd
Rvhrr�BnmedcdqZshnm�hr�lnqd�nq�kdrr�hm�khmd�vhsg�DtqnkZmc-H�rgntkc�ldmshnm�hm�oZr,
rhmf�sgZs+enq�rnld�xdZqr�mnv+ntq�dbnmnlx�gZr�mns�lZmZfdc�sn�dldqfd�eqnl�sgd
lZkZhrd�ne�eqZhksx�Zmc�rsZfmZshnm-Gnvdudq+sgd�eZbs�sgZs�hmekZshnm�gZr�addm�bnmsZhmdc
aqhmfr�rnld�rsZahkhsx-

Tmdloknxldms�dwbddcr�ZudqZfd�ghrsnqhbZk�kdudkr�hm�RvhsydqkZmc-Hmudrsldms�gZr�addm
rsdZcx�ats�bnmrtloshnm�gZr�rknvdc�cnvm-Sgd�dwbgZmfd�qZsd�bnloZqdc�sn�sgd�dtqn
hr�Z�jdx�sn�sgd�enqstmd�ne�Rvhrr�dwonqsr+vghbg�gZud�qdlZhmdc�eZhqkx�rsZakd+vghkd�sgd
cduZktZshnm�ne�sgd�cnkkZq�gZr�Zbsdc�khjd�Z�bnkc�rgnvdq�enq�dwonqsdqr�sn�sgd�TR-
Cdrohsd�sgd�svn�Zcitrsldmsr�tovZqcr�ne�hmsdqdrs�qZsdr+sgd�mdv�ldZrtqd�udqx�mdZqkx
sZkkhdr�vhsg�sgd�ghrsnqhb�lhmhltl�kdudkr�qdZbgdc�hm�1//2-

Sgd�odqenqlZmbd�ne�sgd�ehmZmbhZk�lZqjdsr�gZr�addm�fdmdqZkkx�chrZoonhmshmf�Zmc�sgd
Rvhrr�rsnbj�dwbgZmfd�gZr�enkknvdc�hm�sgd�sZhk,khfgsr�ne�sgd�kdZchmf�vnqkc�lZqjdsr-

Sgd�lnrs�rhfmhehbZms�dudms�hr�jmnvm�Zr�sgd�'Rdbnmc�ahkZsdqZk�Zbbnqcr–+hm�vghbg�sgd
Zfqddldms�nudq�ehrbZk�ZqqZmfdldmsr�enq�rZuhmfr�enqlr�sgd�bnqmdqrsnmd-Vghkrs
Dtqnod�dmcnqrdr�sgd�qdbnfmhshnm�ne�aZmjhmf�rdbqdbx+hm�qdstqm+RvhsydqkZmc�rgZkk�vhsg,
gnkc�Z�sZw�nm�Zbbqtdc�hmsdqdrs�ax�qdrhcdmsr�hm�sgd�DT-

Ntq�nvm�fqnvsg�gZr�addm�bnmrsZms�Zmc�mnsZakd-Hs�gZr�addm�ansg�aZkZmbdc�Zmc�ronm,
sZmdntr-Sgd�sZmfhakd�dwoZmrhnm�sgZs�gZr�nbbtqqdc�lnqd�nq�kdrr�ldqhsr�sgd�lnssn9
!uhqdr�Zbpthqhs�dtmcn!-Ats+qZsgdq�sgZm�ghfgdq�oqnehsr+sghr�hr�lnqd�Z�qdekdbshnm�ne�fqdZ,
sdq�dwdqshnmr-Sgdqd�gZr�addm�Z�ldZrtqdc�fqnvsg�hm�Zkk�sgd�hsdlr�hm�sgd�aZkZmbd
rgdds+ftZqZmsddc�ax�Z�bnmshmtZk�qdhmenqbdldms�ne�ntq�rsqtbstqd-Sghr�hr�qdekdbsdc+hm
stqm+ax�sgd�dudq�lnqd�rsZakd�dpthkhaqhtl�hm�sgd�Oqnehs�Zmc�Knrr�RsZsdldms-Sgdqd�gZr
Zkrn�addm�Zm�hmbqdZrdc�rsZahkhsx�hm�sgd�cdudknoldms�ne�Bnrsr�Zmc�Hmbnldr->ksgntfg
Zbshuhsx�nm�sgd�DwbgZmfd�qdlZhmr�roZrlnchb+dudm�oqnehsr�eqnl�aqnjdqhmf�gZud�mns
chrZoonhmsdc-

Hm�Itkx+sdqqhsnqhZk�bnudqZfd�fqdv�vhsg�sgd�aqZmbg�neehbd�hm�Ytqhbg->lhcrs�sgd�oqd,
rdmbd�ne�lxsghbZk�fmnldr+ hs�hr�knbZsdc�hm�sgd�bhsx�bdmsqd�hm�Z�rsqdds�mZldc
TqZmhZrsqZrrd+vgdqd�sgdqd�hr�Z�rhfmhehbZms�mtladq�ne�HsZkhZm�qdrhcdmsr-Ctqhmf�hsr�ehqrs
Zbbntmshmf�odqhnc+sgd�aqZmbg�neehbd�hm�sgd�OqhmbhoZkhsx�ne�LnmZbn�vZr�Zakd�sn�bnm,
ehql�sgd�rhfmhehbZmbd�ne�ntq�bgnhbd-

Mdws�LZx+vghbg�vhkk�lZqj�Z�cdbZcd�rhmbd�sgd�aZmjzr�entmcZshnm+Z�mdv�neehbd�Zs
KtfZmn�vhkk�ad�nodmdc�hm�sgd�gdZqs�ne�sgd�bhsx�bdmsqd-

Hs�hr�vhsg�oZqshbtkZq�rZshreZbshnm�sgZs�H�mnv�stqm�sn�ntq�Onorn’Rthrrd(�Hmudrsldms�Etmc
RhbZu-Hs�gZr�fZhmdc�svn�mdv�rdbshnmr�hm�sgd�dtqn+nmd�oqdcnlhmZmskx�rgZqdgnkchmf�Zmc
Zmnsgdq�lnmdsZqx-Ansg�gZud�ZvZjdmdc�bnmrhcdqZakd�hmsdqdrs�Zlnmf�sgd�bkhdmsdkd-
Sgd�dkdbsqnmhb�aZmj�gZr�fqnvm�eqnl�rsqdmfsg�sn�rsqdmfsg-Ctqhmf�sgd�rZld�Zbbntm,
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shmf�odqhnc+nqcdqr�okZbdc�dkdbsqnmhbZkkx�dwbddcdc+enq�sgd�ehqrs�shld+sgnrd�okZbdc�uhZ
sqZchshnmZk�bgZmmdkr-

EhmZkkx+sgd�rtarhchZqx�Rnehon�EhctbhZhqd�bknrdc�hm�oqnehs�Zmc�hr�btqqdmskx�lddshmf�hsr
naidbshudr-

Sgdqd�Zqd�106�ldladqr�ne�rsZee+Zmc�H�vhrg�sn�sgZmj�dZbg�Zmc�dudqx�nmd�ne�sgdl�enq
sgdhq�fqZshexhmf�rdquhbd-Hm�Zcchshnm+H�Zl�ansg�cdkhfgsdc�Zmc�bnlodkkdc�sn�fhud�Z�rod,
bhZk�ldmshnm�sn�sgd�LZmZfdldms-H�vntkc�khjd�sn�onhms�nts�sgd�ptZkhsx�Zmc�uZktd�ne
rtbg�rdquhbd-Sgd�Zahkhsx�sn�cn�vgZs�nsgdqr�cn�mns�cn+sn�uZknqhrd�vgZs�lZjdr�tr�tmh,
ptd�Zmc�hmctbd�bkhdmsr�sn�stqm�sn�tr-Ntq�sdZl�ne�rsZee�Zqd�ntq�rdbqds�enqbd�Zmc�atrhm,
drr�ekntqhrgdr�vgdm�dudqxnmd�rgZqdr�Z�bnllnm�fnZk-

Hs�hr�hlonqsZms�sn�qdbnfmhrd�sgZs�ntq�Bkhdmsdkd�hr�fqnvhmf�bnmrsZmskx+Zr�hs�gZr�addm
fhudm�sgd�mdbdrrZqx�rtoonqs-Qdbnfmhshnm�hr�Zkrn�ctd�sn�sgd�Chqdbsnqr+vgnrd�bnl,
odsdmbd+dwodqhdmbd�Zmc�chronrhshnm�ftZqZmsdd�sgd�rtbbdrretk�ntsbnld�ne�sgd�cdkhbZ,
sd�sZrj�ne�knnjhmf�Zesdq�sgd�ZeeZhqr�ne�nsgdqr-Vd�bZm�Zrrtqd�sgd�Ztchs�ehql�Cdknhssd�%
Sntbgd�R>�ne�ntq�bnllhsldms�sn�oqnuhcd�etkk�bnkkZanqZshnm�hm�sgd�oqduZhkhmf�hmsdqdrs
ne�sgd�bnloZmx+Zr�vdkk�Zr�enq�sgd�rZjd�ne�sgd�Fqnto�KdZcdq-

Vd�dwoqdrr�ntq�fqZshstcd�sn�sgd�EdcdqZk�AZmjhmf�Bnllhrrhnm�enq�sgd�odqodstZkkx
nodm�chZknftd�Zmc�hsr�tmcdqrsZmchmf�vgdm�bnmrhcdqhmf�ntq�oqnakdlr-Sghr�bnloZmx
ZclhmhrsqZshnm�Zrrtqdr�sgd�aZmj�sgZs�hs�vhkk�oqnuhcd�!dudqxsghmf�sgZs�hs�cdrdqudr!-

Sgd�rdbnmc�oZqs�ne�sgd�oZlogkds�hr�qdrdqudc�enq�btkstqZk�lZssdqr-Hm�eZbs+hs�hr�cdch,
bZsdc�sn�nmd�ne�sgd�kdZchmf�dwonmdmsr�ne�ltrhb�hm�sgd�1/sg�Bdmstqx+sgd�HsZkhZm�ohZ,
mhrs�>qstqn�Admdcdssh�LhbgdkZmfdkh+vgn�vZr�anqm�hm�AqdrbhZ�Zmc�oZrrdc�ZvZx�Zs
KtfZmn-

Rgnvhmf�ansg�oqtcdmbd�Zmc�vhrcnl+RvhsydqkZmc�qdlZhmr�Zs�sgd�lZqfhm�ne�sgd
DtqnodZm�Bnlltmhsx-Hs�lZhmsZhmr�hsr�btrsnlZqx�qdotsZshnm�enq�rnkhchsx�Zmc�bnmsh,
mtdr�sn�rgnv�gnrohsZkhsx�snvZqcr�enqdhfmdqr�vgn+Zanud�Zkk+lZjd�Zm�hlonqsZms�bnm,
sqhatshnm�sn�sgd�nudqZkk�cnldrshb�oqnctbs-

Itrs�Zr�sgd�qhudq�dwoqdrrdr�hsr�rntqbd�Zmc�eqths�hr�Zm�dwoqdrrhnm�ne�hsr�qnnsr+sgd
BnmedcdqZshnm�qdekdbsr�nqcdq+chrbhokhmd�Zmc�sqtd�cdlnbqZbx-

Sgd�mZstqd�ne�ntq�bntmsqx�hr�sn�ad�bnloZqdc�vhsg�sgd�oqdbhntr�Kntuqd-SgZmj�xnt �
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Sgd�LWdrsqn r�RsdhmvWx�bnmbdqs�fqWmc�ohWmn�cnlhmWsdc�nudq�dudqxsghmf’���

rdbktcdc�hm�sgd�rntsgdqm�bnqmdq�ne�sgd�gntrd7�Wmc�gd’�eWhsgetk�Wmc�rsdWceWrs’���

okWxdc�hs�cWx�Wmc�mhfgs-�Ihrsdmhmf�sn�hs�fWud�ld�W�rdmrd�ne�rdbtqhsx�Wmc�inx-

Hs�vWr�W�khfgs-�Hm�sgd�dmnqlntr�sqWfdcx�ne�sgd�vWq�sgWs�hmrsqtldms�

cdehmdc�sgd�nmkx�otqd�Wmc�tmbnmsWlhmWsdc�WqdW-2

2-

BkZqZ�L>QSHMDMFN UHKK>F>M>

Zmc�RsdeZmhZ�LNMSH+

.p stp n� Admdcds s h� KhagdiPmfdih,

Edmhn� d� anlonr sdvvP 

AnqmZsn�hm�EqZmbhZbnqsZ+

EZtrsn�RZqchmh+0887



He�vd�khrsdm�sn�sgd�lnmnognmhb�udqrhnm�

ne�Bgnohm r�rlnnsg�WmcWmsd�Wmc�aqhkkhWms�fqWmc�onknmWhrd�hm�sgd�odqenqlWmbd�

ax�A-�LhbgdkWmfdkh’�vd�Wqd�hlldqrdc�hm�hsr�fknv’�vd�dwodqhdmbd�sgd�odqedbshnm�

ne�sgd�sntbg’�sgd�nqcdqkx�ldWrtqd�ne�sgd�oWrrWfd-

MdWrnm�jddor�vWsbg�sn�dmrtqd�sgWs�

mnsghmf�bnldr�sn�chrstqa�sgd�etkk�rhkudqx�khfgs-3

3-

Rdqfhn�CDKK> LTQ>+

., Admdcds s h� KhagdiPmfdih+

Dlonkh+Hahrjnr+0887



Sgd�jdx�dudms�ne�sgd�xdZq�“�sgd�>ldqhbZm�dkdbshnmr�“�hr�mnv�nudq�Zmc�sgd�hmsdqmZ,
shnmZk�rbdmZqhn�rddlr�sn�gZud�rdsskdc�cnvm-Dudm�rn+sgd�Zmwhdshdr�sgZs�bgZqZbsdqhrdc
sgd�xdZq�Zr�Z�vgnkd�qdlZhm-

Sgd�uZqhZakd�eZbsnqr�Zmc�qhrjr�Zqd�rn�mtldqntr�sgZs+sn�qdodZs�Zm�nes,qdodZsdc�lZwhl
hm�ntq�rdbsnq+bZtshnm�hr�lZmcZsnqx-

Hm�sgd�ehmZmbhZk�vnqkc+Zssdmshnm�gZr�enbtrdc�nm�sgd�fqZctZk�bnkkZord�ne�sgd�>ldqhbZm
cnkkZq-SgZs�sqdmc�gZr�addm�hmctbdc�nq�Zs�kdZrs�eZbhkhsZsdc�ax�sgd�bnmshmtZk�kZbj�ne�dpth,
khaqhtl�ne�sgd�TR>-

Sgd�bZsZkxrs�enq�sgZs�oqnbdrr�lZx�gZud�addm�cdbhrhnmr�nm�lnmdsZqx�onkhbx�sZjdm�ax
sgd�kdZchmf�oqnsZfnmhrs�hm�qdbdms�vnqkcvhcd�bgZmfdr9BghmZ-

BghmZ�ZoodZqr�sn�ad�Zm�dlakdlZshb�bZrd�ne�Z�bntmsqx�sgZs�hr�cdudknohmf�Zs�Z�oqnch,
fhntr�qZsd-Hs�qZhrdr�edZqr�sgZs�Zqd�cddokx�gdkc�’Zs�kdZrs�hm�rnld�rdbsnqr(�ne�rtbbtla,
hmf�sn�Zm�ZooZqdmskx�hmuhmbhakd�bnlodshsnq->s�sgd�rZld�shld+sgdqd�hr�Z�rgnqs,sdql
noonqstmhsx�sn�admdehs�eqnl�rZuhmfr�hm�cd,knbZkhrZshnm�Zmc+hm�sgd�knmf,sdql+dZqm
oqnehs�eqnl�sgd�nodmhmf�ne�lZqjdsr�’hmbktchmf�hm�HmchZ(+vhsg�dmnqlntr�onrrhahkhshdr
enq�ldqfdq-

Sgd�edZqr�ne�cdekZshnm�gZud�uZmhrgdc�Zmc�sgdqd�gZr�addm�Z�lncdqZsd�kdudk�ne�hmekZshnm+
bZtrdc�hm�oZqs�ax�sgd�ghjd�tovZqcr�hm�sgd�oqhbd�ne�nhk�Zmc�hmsdqmZshnmZk�tmbdqsZhmshdr-
Hs�rgntkc�odqrtZcd�sgd�bdmsqZk�aZmjr�sn�lZhmsZhm�Z�lnmdsZqx�onkhbx�fdZqdc�sn�odq,
lhs�Z�eZhq�Zlntms�ne�dwoZmrhnm�Zmc�rn�oqdudms�Z�qdodshshnm�ne�lhrsZjdr�lZcd�hm�sgd
oZrs+vghkd�rsddqhmf�snvZqcr�Z�fqZctZk�hmbqdZrd�hm�sgd�bnrs�ne�lnmdx-

Eqnl�sgd�Rvhrr�onhms�ne�uhdv+qdkZshnmr�vhsg�sgd�DtqnodZm�Tmhnm�hm�1//3�snnj�nm
hlonqsZms�cdudknoldmsr�vhsg�sgd�hmsqnctbshnm�ne�sgd�Zfqddldms�nm�sgd�eqdd�lnud,
ldms�ne�odnokd�Zmc�sgd�ZooqnuZk+Zesdq�kdmfsgx�mdfnshZshnmr+ne�sgd�AhkZsdqZkh�Ahr�’ahkZs,
dqZk�Zbbnqcr(+vghbg�Zqd�khjdkx�sn�gZud�bkdZq�Zmc�bnmbqdsd�deedbsr�mns�nmkx�nm�hmrshst,
shnmr�ats�nm�oqhuZsd�bhshydmr�snn-

Hm�ntq�rdbsnq+Zssdmshnm�gZr�enbtrdc�oqdcnlhmZmskx�nm�sgd�Zfqddldms�nudq�sgd�ehrbZk
sqdZsldms�ne�rZuhmfr-Eqnl�Itkx�0+1//4+sZwZshnm�vhkk�ad�ctd�Zs�rntqbd�nm�hmsdqdrs
eqnl�qdrhcdmsr�ne�sgd�DtqnodZm�Tmhnm-Sgd�atkj�ne�sgd�sZw�qdudmtd�vhkk�ad�qdrdqudc
enq�sgd�bntmsqhdr�ne�nqhfhm-

Sghr�hr�Z�rZbqhehbd�sgZs�gZr�addm�hlonrdc�nm�sgd�aZmjr-Hs�vhkk�hmunkud�Z�etqsgdq�ZffqZ,
uZshnm�ne�hmenqlZshnmZk�bnrsr�Zmc�Z�atqcdm�nm�Z�sqZchshnmZkkx�hlonqsZms�oZqs�ne�sgd
bkhdmsdkd-Nmkx�hm�sgd�etstqd�vhkk�hs�ad�onrrhakd�sn�fZtfd�sgd�bkhdmsr&�qdZbshnmr-

Sgd�lZhm�onrhshud�rhfm�hr�sgd�aZmhrgldms�ne�sgd�tmbdqsZhmsx�nudq�sgd�etstqd�ne�sgd
lZqjds�enq�Rvhrr�aZmjhmf-Nudq�sgd�xdZqr+hs�gZr�addm�dwonrdc�sn�fqnvhmf�hmsdqmZ,
shnmZk�oqdrrtqdr+cdrhfmdc�sn�rtooqdrr�aZmjhmf�rdbqdbx�nudq�ehrbZk�lZssdqr-

Rn�aZmjr+hmbktchmf�ntq�nvm+bZm�bnmshmtd�sn�hmudrs�vhsg�bnmehcdmbd�hm�uZqhntr�ehdkcr
ne�Zbshuhsx+vgdsgdq�Zs�gnld�nq�ZaqnZc-Sgd�fnZk�hr�sn�rZshrex�Zm�dudq�lnqd�cdlZmc,
hmf�Zmc�vdkk,oqdoZqdc�bkhdmsdkd-
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Sgd�AZrkd�HH�Zbbnqc+ vghbg�ehwdr�mdv�bqhsdqhZ�enq�sgd�bZkbtkZshnm�ne�nvm�aZmj
qdrntqbdr+tocZsdr�sgd�qdftkZsnqx�eqZldvnqj�sgZs�gZr�addm�hm�enqbd�rhmbd�0877-Hs
gZr�edZstqdc�hm�mtldqntr�bnmudmshnmr�Zmc�cdaZsdr+vgdsgdq�hm�neehbhZk+hmrshstshnmZk
nq�ZbZcdlhb�bhqbkdr�nq�vhsghm�sgd�rdbsnq+Zants�sgd�eqdptdmskx�bqhshbZk�mZstqd�ne�sgd
bnmsdms-

>ooqnuZk�hm�sgd�uZqhntr�bntmsqhdr+hmbktchmf�ntq�nvm+hr�rshkk�ZvZhsdc�nm�bdqsZhm
Zrodbsr�Zmc�cdsZhkr->kk�sgd�rZld+sgd�Zbbnqc�hr�dwodbsdc�sn�bnld�hmsn�deedbs�eqnl
IZmtZqx�0+1//6-

Ntq�nvm�uhdv�ne�sgd�bgZmfd�qdlZhmr�onrhshud�adbZtrd+fdmdqZkkx�rodZjhmf+ghfg�nvm
aZmjhmf�etmcr�gdko�sn�hmbqdZrd�otakhb�bnmehcdmbd�hm�sgd�dbnmnlhb�rxrsdl-VgZs�hr
lnqd+eqnl�sgd�onhms�ne�uhdv�ne�Z�rhmfkd�aZmj+Z�lnqd�enbtrdc�Zmc�sqZmroZqdms�qhrj
Zrrdrrldms�bZm�nmkx�kdZc�sn�sgdhq�hloqnudc�Zmc�lnqd�oqtcdms�lZmZfdldms-Hm�Zmx
bZrd+sgd�fnZk�sdmcr�sn�annrs�aZmjhmf�deehbhdmbx�Zmc�rsZahkhsx-

>r�eZq�Zr�vd�Zqd�bnmbdqmdc+sgd�Zbbntmshmf�odqhnc�sgZs�gZr�itrs�oZrrdc�ax�gZr
aqntfgs�fdmdqZkkx�rZshreZbsnqx�qdrtksr�vghbg+hm�rnld�bZrdr+gZud�dwbddcdc�sZqfdsr-
Ctqhmf�sgd�rdbnmc�rhw,lnmsg�odqhnc+vd�nodmdc�Z�'Bhsx–�aqZmbg�hm�Ytqhbg-SgZs
lnud�aqntfgs�sgd�snsZk�mtladq�ne�nodqZshmf�tmhsr�sn�03+ne�vghbg�02�Zqd�knbZsdc�hm
ehud�cheedqdms�BZmsnmr+Zmc�nmd�lnqd�khdr�hm�sgd�OqhmbhoZkhsx�ne�LnmZbn-

Sgd�cdbhrhnm�vZr�oqnfqZlldc�rnld�shld�Zfn�Zmc�adbZld�bnmbqdsd�Zesdq�vd�gZc
qdZbgdc�lZstqhsx+rn�sn�rodZj-Vd�mnv�adkhdud�vd�needq�Z�qZmfd�ne�oqnctbsr�Zmc�rdq,
uhbdr+Zr�vdkk�Zr�rteehbhdms�dwodqhdmbd+sn�sZbjkd�sgd�mdv�bgZkkdmfd�ne�Zrrdqshmf�ntq,
rdkudr�hm�sgd�kdZchmf�Rvhrr�ehmZmbhZk�bdmsdq+vghbg�hr�nmd�ne�sgd�lnrs�hlonqsZms�hmsdq,
mZshnmZkkx-

Sgd�vnqj�sn�qdrsqtbstqd�sgd�oqdrshfhntr�oqdlhrdr�sgZs�vd�nvm�hm�sgd�ghrsnqhb�bdm,
sqd�ne�KtfZmn�Zmc�vghbg�hr�cdrshmdc�sn�gntrd+vhsghm�sgd�mdws�edv�lnmsgr+sgd�aZmj&r
gdZc�neehbd�Zmc�Z�bhsx�Zfdmbx+bnmshmtdr�ZoZbd�Zmc�bnloZqdr�eZuntqZakx�sn�sgd�oqn,
fqZlld�Zmc�atcfds-

Sgd�sqZmredq+vghbg�gZr�addm�dZfdqkx�ZvZhsdc�ctqhmf�sgd�cdbZcd�rhmbd�sgd�aZmj&r�entm,
cZshnm+gZr�mns�kdc�sn�Zmx�mdfkdbs�ne�sgd�oqdlhrdr�btqqdmskx�nbbtohdc�hm�sgd�rsqdds
uhZ�LZffhn-Sgdx�vhkk�ad�rtaidbsdc�sn�Zm�dwsdmrhud�qdZkknbZshnm�sgZs�vhkk�sZjd�ZcuZm,
sZfd�ne�sgd�etqsgdq�roZbd�ZuZhkZakd�hm�sgd�mdvkx�bnmrsqtbsdc�neehbd�athkchmf�sgZs�rsZmcr
Zknmfrhcd-

Sghr�vgnkd�lnud�hr�cdrhfmdc�sn�hmbqdZrd�sgd�etmbshnmZkhsx�ne�sgd�neehbdr+enq�sgd�adm,
dehs�Zmc�hloqnudc�rdquhbd�ne�ntq�btrsnldqr-

Sgqntfg�sghr�hmudrsldms+sgd�aZmj�vhrgdr�sn�nodmkx�cdlnmrsqZsd�hsr�ehql�hmsdmshnm
sn�drsZakhrg�hsrdke�hm�sgd�Rvhrr�BnmedcdqZshnm-Hs�hr�Z�ldrrZfd�sgZs�rodZjr�enq�hsrdke-

Sgd�bnkkdbshnm�ne�etmcr�eqnl�sgd�Onorn’Rthrrd(�Hmudrsldms�Etmc�RhbZu+vghbg�vZr
Zkrn�okZbdc�hm�HsZkx�ax�ntq�gdZc�neehbd+gZr�fqnvm�rhfmhehbZmskx-Hs�admdehsdc�eqnl�sgd
kZtmbg�ne�svn�mdv�rdbshnmr�’FknaZk�Noonqstmhsx+rgZqdgnkchmf:Rgnqs�Sdql�LZstqhsx+
lnmdsZqx(+vghbg�aqntfgs�sn�0/�sgd�hmudrsldms�ZksdqmZshudr�needqdc�sn�sgd�otakhb-
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Ntq�rtarhchZqx+Rnehon�EhctbhZhqd+aqnZcdmdc�sgd�qZmfd�ne�hsr�nvm�rdquhbdr�Zmc�sgdx
Zqd�hm�bknrd�gZqlnmx�vhsg�ntq�aZmjhmf�Zbshuhshdr-Hsr�atrhmdrr�gZr�rgnvm�Z�qdZrrtqhmf
fqnvsg-

Sgd�mnv�vdkk,drsZakhrgdc�bnkkZanqZshnm�vhsg�FdmdqZkh�’Rbgvdhy(�hm�sgd�rZkd�ne�hmrtq,
Zmbd�oqnctbsr+vgdsgdq�rsZmcZqc�nq�sZhknqdc�enq�ntq�bkhdmsdkd+gZr�addm�onrhshud-

Ax�sgd�dmc�ne�sgd�Zbbntmshmf�odqhnc+sgd�dbnmnlhb�qdrtksr�Zmc�bZohsZk�rgnvdc�Z
mnsZakd�Zmc�gZqlnmhntr�fqnvsg-OdqbdmsZfdr�vdqd�Zanud�ZudqZfd�enq�sgd�lZqjds-

Enq�sgd�udqx�ehqrs�shld+ntq�Zrrdsr�lZmZfdldms�vhsg�chrbqdshnmZqx�lZmcZsd�dwbddcdc
sgd�ehftqd�ne�Z�sgntrZmc�lhkkhnm�Rvhrr�eqZmbr-Hm�Z�rdbsnq�vgdqd�bnlodshshnm�hr�ghfg,
ptZkhsx+ehdqbd�Zmc�hmsdqmZshnmZk+sghr�bnmbqdsd�rhfm�ne�bnmehcdmbd�eqnl�ntq�bkhdmsdkd�hr
oZqshbtkZqkx�fqZshexhmf�Zmc�rshltkZsdr�tr�sn�vnqj�vhsg�dudm�fqdZsdq�cdsdqlhmZshnm-

Sgd�sqdmc�hm�chqdbs�bnkkdbshnm�gZr�addm�onrhshud-Hs�qnrd�sn�BGE�6/4�456�224�’*06"(-
Sgd�fqnvsg�Zqnrd�Zanud�Zkk�hm�sgd�lnrs�oqhydc�ZqdZ+hm�nsgdq�vnqcr�hmudrsldms�Zmc
rZuhmfr+vghbg�Zlntmsdc�sn�BGE�142�081�324�’*10"(�Zmc+hm�sgd�lhc�Zmc�knmf,sdql+
hm�aZmj�anmcr+qdoqdrdmshmf�BGE�52�000�///�’*24"(-Sghr�ohbstqd�dldqfdc�cdrohsd
sgd�eZbs�sgZs�hmsdqdrs�qZsdr�vdqd�bknrd�sn�lhmhltl�ghrsnqhb�kdudkr-

He�vd�Zcc�sgd�hmchqdbs�dkdldms+nudqZkk�bnkkdbshnmr�eqnl�sgd�bkhdmsdkd�dwbddc�sgd�ehftqd
enq�sgd�oqduhntr�xdZq�ax�03"�Zmc�Zlntms�sn�BGE�2�337�8//�///-

EhctbhZqx�Zrrdsr�qdlZhm�rsZakd+Zr�sgd�cdonrhsr�Zlntms�lnrskx�sn�bZohsZk�hm�enqlZshnm
qZsgdq�sgZm�dwodbsZshnmr�ne�nsgdq�hmudrsldms-

Sgd�hmbqdZrd�hm�bqdchs�oZhc�nts�sn�sgd�bkhdmsdkd�gZr�addm�bnmrsZms+qdfZqckdrr�ne�sgd
uZqhntr�sdbgmhbZk�enqlr�hs�sZjdr+Zmc�gZr�qdZbgdc�BGE�638�271�548�’*01"(-LnqsfZfd
bqdchs�gZr�addm�mnsghmf�kdrr�sgZm�deedqudrbdms+qdZbghmf�BGE�346�75/�776�’*3/"(-
Vd�Zqd�oZqshbtkZqkx�oqntc�ne�sgZs�qdrtks+Zr�hs�vZr�Zbghdudc�hm�Z�ehdqbdkx�bnlodshshud
dmuhqnmldms-Nm�sgd�nsgdq�gZmc+nsgdq�bqdchs�sn�bkhdmsdkd�rgnvdc�Z�cnvmvZqc�sqdmc
Zmc�bknrdc�Zs�BGE�180�410�661�’,04"(+nvhmf�sn�sgd�mZstqZk�dwohqx�ne�bdqsZhm�dwsqZ,
nqchmZqx�nodqZshnmr-Hm�sghr�vZx+dudm�vd�eddk�vd�gZud�lZcd�ZuZhkZakd�sgd�ldZmr
mddcdc�sn�fdmdqZsd+hloqnud�Zmc�oqdrdqud�sgd�Zbshuhshdr�sgZs�mntqhrg�sgd�dbnmnlhb
khed�ne�sgd�BnmedcdqZshnm-

Sgd�dunktshnm�ne�sgd�oqnehs�Zmc�knrr�rsZsdldms�vZr�rZshreZbsnqx+drodbhZkkx�ctqhmf�sgd
ehqrs�rhw,lnmsg�odqhnc�ne�sgd�xdZq-

Hmsdqdrs�qnrd�ax�02"�Zmc�qdZbgdc�BGE�04�501�76/+cdrohsd�sgd�rknv,cnvm�dwdqsdc
ax�sgd�bnloqdrrhnm�ne�lZqfhmr�Zmc�sgd�rhstZshnm�nm�sgd�lnmdsZqx�lZqjds�cdrbqhadc
dZqkhdq-

Bnllhrrhnmr�rdsskdc�Zs�BGE�28�235�787�’*7"(-SgZs�qdoqdrdmsr�Z�fnnc�qdrtks+adZq,
hmf�hm�lhmc�sgd�rshkk�gZogZyZqc�bntqrd�ne�sgd�lZqjdsr-

He�vd�hmbktcd�nodqZshnmr�ne�mdfnshZshnm�’*3"(+sgd�mds�qdrtks�ne�nqchmZqx�aZmjhmf
nodqZshnmr�hmbqdZrdr�sn�BGE�5/�1/3�026�’*8"(+vghbg�lZsbgdr�dwodbsZshnmr-
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>ksgntfg�rodbhZk�Zssdmshnm�vZr�oZhc�sn�bnmsZhmhmf�bnrsr+sgdqd�vZr�Z�rkhfgs�qhrd-
Gnvdudq+sgd�hmbqdZrd�hr�mns�Zssqhatsdc�sn�Zm�nodm,gZmcdc�lZmZfdldms�ats�sn
cdudknoldms�Zmc�dwoZmrhnm+vghbg�vd�vhkk�etmc�vhsg�sgd�bZrg�eknv�cdqhudc�eqnl�btq,
qdms�lZmZfdldms-

Sgd�AnZqc�qdbdmskx�Zooqnudc�sgd�lhc,sdql�cdudknoldms�okZm�enq�1//4�“�1//6-Enq
sgd�lnrs�oZqs+hs�vZr�Zakd�sn�ZooqdbhZsd�sgd�rntmc�qdZkhrZshnm�ne�hmhshZshudr�vghbg�enk,
knv�hm�sgd�sqZbjr�ne�sgd�chqdbshnm�sZjdm�rn�eZq�ats�Zmc�vghbg�vhkk�ad�lZmhenkc�Zmc
hlonqsZms�hm�sgd�sgqdd,xdZq�odqhnc�hm�ptdrshnm-

Qdstqmhmf�sn�sgd�ehftqdr�hm�sgd�oqnehs�Zmc�knrr�rsZsdldms+bnrsr�hm�sgd�odqhnc�qdZbgdc
BGE�27�718�5/3�’*0/"(+ne�vghbg�BGE�13�082�421�qdkZsdr�sn�sgd�bnrsr�ne�rsZee
’*01"(�Zmc�BGE�03�525�/61�sn�dwodmchstqd�nm�lZsdqhZk�’*5"(-

Sgd�fqZctZk�dmsqdmbgldms�ne�sgd�dkdbsqnmhb�aZmj�’FnAZmjhmf�uhZ�sgd�Hmsdqmds(+
vghbg�vhkk�ad�etqsgdq�cdudknodc�Zmc�tocZsdc+gZr�Zkknvdc�mnsZakd�rZuhmfr�hm�qtmmhmf
bnrsr�Zmc+Zs�sgd�rZld�shld+Z�lnqd�deehbhdms�rdquhbd�sn�Z�fqdZsdq�aZmc�ne�bkhdmsdkd-

Sgd�mtladq�ne�rsZee�qnrd�eqnl�082�sn�106+nvhmf�sn�rodbhZk�eZbsnqr�rtbg�Zr�sgd�nodm,
hmf�ne�sgd�mdv�aqZmbg�hm�Ytqhbg�Zmc�sgd�mddc�sn�annrs�bdmsqZk�Zmc�odqhogdqZk�rsqtb,
stqdr�lZcd�mdbdrrZqx�ax�Z�vdkbnld�dwoZmrhnm�hm�atrhmdrr-

Sgd�aZmj&r�fqnrr�oqnehs�qdZbgdc�BGE�10�263�422�’*8"(-

>ooqnoqhZsd�ZlnqshrZshnm�vZr�bZqqhdc�nts+ansg�nqchmZqx�Zmc�ZbbdkdqZsdc+Zmc�rths,
Zakd�oqnuhrhnmr�vdqd�rds�Zrhcd-Sgd�mds�nodqZshmf�qdrtks�rdsskdc�Zs�BGE�6�558�422+to
00"�bnloZqdc�sn�sgd�oqduhntr�xdZq-

Hm�khmd�vhsg�>qshbkd�11�hm�sgd�>qshbkdr�ne�>rrnbhZshnm+sgd�AnZqc�ne�Chqdbsnqr�oqnonr,
dr�sn�sgd�FdmdqZk�Lddshmf�sn�ZkknbZsd�sgd�dmshqd�oqnehs�sn�sgd�fdmdqZk�qdrdqud�hm
nqcdq�sn�qdhmenqbd�sgd�rsqtbstqd�ne�sgd�bZohsZk-

>r�Z�qdrtks+sgd�aZmj&r�nvm�qdrntqbdr�vhkk�dwbddc�sgd�rxlankhb�ehftqd�ne�nmd�gtmcqdc
lhkkhnm�eqZmbr�’BGE�0/1�613�577(�enq�sgd�ehqrs�shld->ants�Z�gZke�vhkk�ad�lZcd�to�ne
rgZqd�bZohsZk�Zmc�Zmnsgdq�gZke�vhkk�bnmrhrs�hm�nodqZshmf�oqnehs�ZbbtltkZsdc�rn�eZq-

Enq�sgdrd�qdrtksr+vd�Zqd�bnlodkkdc�sn�sgZmj�sgd�bkhdmsdkd�enq�bgnnrhmf�tr+sgd�dwdb,
tshudr�Zmc�ntq�rsZee�enq�sgdhq�ydZk�Zmc�sgd�hmhshZshud�sgdx�gZud�rgnvm+sgd�EdcdqZk
AZmjhmf�Bnllhrrhnm�enq�hsr�jhmc�rtoonqs�Zmc�sgd�Ztchs�bnloZmx�Cdknhssd�%�Sntbgd
enq�hsr�uZktdc�bnkkZanqZshnm-

JtfVmn HVmtVox�12 1,,4 Sgd�AnWqc�ne�Chqdbsnqr
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Hm�ghr�kWrs�WoodWqWmbdr�hs�rddldc�Wr�sgntfg�LhbgdkWmfdkh�

vWr�dmcdWuntqhmf�sn�rtqoWrr�sgd�rlnnsgmdrr�Wmc�hlodbbWakd�

odqedbshnm�ne�ghr�dwdbtshnmr’�cdoqhuhmf�ne�uWktd�sgd�rdke�rWld�rnmnqntr�

lWssdq’�vhsg�vghbg�gd�vWr�Wakd�sn�qdmcdq�ghr�sgntfgsr�odqbdoshakd-

?r�sgntfg�sgd�rWld�Wklnrs�lWmhWbWk�btks�enq�snmd’

vghbg�gWc�WkvWxr�bgWqWbsdqhrdc�ghr�hmsdqoqdsWshnmr’�

vdqd�rtodqrdcdc�ax�W�gdhfgsdmdc�bnloqdgdmrhnm�ne�sgd�HcdW�

vghbg�vWr�sgd�rntqbd�Wmc�entmcWshnmr�ne�rntmc-4

4-

NssZuhn�CD B>QKH+Onrsrbqhos�sn�

BkZqZ�L>QSHMDMFN UHKK>F>M>

Zmc�RsdeZmhZ�LNMSH+

.p stp n� Admdcds s h� KhagdiPmfdih,

Edmhn� d� anlonr sdvvP 

AnqmZsn�hm�EqZmbhZbnqsZ+

EZtrsn�RZqchmh+0887



9R R DSR

hm�BGE Mnsd 1..3 1//2 BgZmfd

BZrg 1.�207�588 05�426�286 2�670�2/1

Ctd�eqnl�aZmjr 132�014�.35 040�230�612 80�672�212

Ctd�eqnl�bkhdmsr 2-0 180�410�661 230�273�67/ ’38�752�//7(

LnqsfZfd�knZmr 2-0 346�75.�776 215�/11�788 020�726�877

Rdbtqhshdr�Zmc�oqdbhntr�ldsZkr�sqZchmf�onqsenkhn� 2-1 , 018�148 ’018�148(

EhmZmbhZk�hmudrsldmsr� 2-1 33�106�510 30�861�882 1�133�517

OZqshbhoZshmf�hmsdqdrsr 2-3 24.�... 24/�/// ,

Ehwdc�Zrrdsr 2-3 13�651�14. 07�871�380 4�668�648

>bbqtdc�hmbnld�Zmc�oqdoZhc�dwodmrd 7�722�247 8�/22�854 ’1//�5/6(

Nsgdq�Zrrdsr 2-05 05�524�03. 37�487�838 ’20�852�7/8(

SnsWk�Wrrdsr 0�0.6�513�662 843�243�345 042�16/�206

SnsZk�Zlntmsr�qdbdhuZakd�eqnl�fqnto

bnloZmhdr�Zmc�rhfmhehbZms�rgZqdgnkcdqr 73�476�4.3� 38�12/�178� 24�246�104

A > K > M B D �R G D D S �>S �C D B D L A D Q �2 0 + 1 / / 3
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K H9AHK HSHDR

hm�BGE Mnsd 1..3 1//2 BgZmfd

Lnmdx�lZqjds�hmrsqtldmsr 1.0�... 01�5/6 077�282

Ctd�sn�aZmjr 121�283�.36 053�610�/08 56�562�/17

Ctd�sn�bkhdmsr�hm�rZuhmfr�

Zmc�hmudrsldms�Zbbntmsr 142�081�324 1/8�753�435 32�216�778

Nsgdq�Zlntmsr�ctd�sn�bkhdmsr 278�152�8.. 236�257�714 30�784�/64

Ldchtl�sdql�mnsdr 2-6 52�000�... 35�752�/// 05�137�///

>bbqtdc�khZahkhshdr�Zmc�cdedqqdc�hmbnld 01�631�368 5�807�871 4�712�386

Nsgdq�khZahkhshdr 2-06 11�.26�50. 42�805�4/7 ’20�767�787(

UZktZshnm�Zcitrsldmsr�Zmc�oqnuhrhnmr 2-7 20�846�503 18�522�703 1�212�7//

RgZqd�bZohsZk 2-8 4.�...�... 4/�///�/// ,

FdmdqZk�rsZstsnqx�qdrdqud 34�.44�044 27�010�0/4 5�823�/4/

Oqnehs�enq�sgd�odqhnc 6�558�422 5�823�/4/ 624�372

SnsWk�khWahkhshdr 0�0.6�513�662 843�243�345 042�16/�206

SnsZk�khZahkhshdr�sn�fqnto�bnloZmhdr

Zmc�rhfmhehbZms�rgZqdgnkcdqr 084�262�423 046�642�472� 26�508�840

NE E ,A9K9MBD,RGDDS�SP9MR9BSHNMR �9S�CDBDLADP�20) 1..3

hm�BGE Mnsd 1..3 1//2 BgZmfd

Bnmshmfdms�khZahkhshdr 3-0 65�2.0�710 20�082�680 34�0/7�/2/

>cchshnmZk�oZxldms�khZahkhshdr 2..�... 2//�/// ,

CdqhuZshud�hmrsqtldmsr 3-1 0�087�505�134 0�164�/10�/68 ’65�3/3�723(

Onrhshud�fqnrr�qdokZbdldms�uZktdr 8�71.�112 30�783�86/ ’21�/63�636(

MdfZshud�fqnrr�qdokZbdldms�uZktdr 03�1.6�655 34�101�516 ’20�//3�750(

EhctbhZqx�sqZmrZbshnmr 3-2 4.3�8..�788 365�726�/8/ 17�/52�7/8
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OPNE HS� �K NR R �R S9SDLDMS�NM�SGD�ODPHNC�

9S�CDBDLADP�20) 1..3

hm�BGE Mnsd 1..3 1//2 BgZmfd

Hmsdqdrs�Zmc�chrbntms�hmbnld 17�26.�555 13�737�721 2�410�723

Hmsdqdrs�Zmc�chuhcdmc�hmbnld�

nm�sqZchmf�onqsenkhnr 573 01�580 ’01�//6(

Hmsdqdrs�Zmc�chuhcdmc�hmbnld�nm�ehmZmbhZk�hmudrsldmsr 388�108 65/�/25 ’15/�706(

Hmsdqdrs�dwodmrd ’02�146�588( ’00�688�11/( ’0�347�368(

Mds�hmsdqdrs�hmbnld 04�501�76. 02�711�228 0�68/�420

Bnllhrrhnm�hmbnld�nm�kdmchmf�Zbshuhshdr 484�715 402�/76 71�628

Bnllhrrhnm�hmbnld�nm�rdbtqhshdr

Zmc�hmudrsldms�sqZmrZbshnmr 28�455�.38 24�781�056 2�562�771

Bnllhrrhnm�hmbnld�nm�nsgdq�rdquhbdr 2�460�022 2�043�/44 306�/67

Bnllhrrhnm�dwodmrdr ’3�275�00.( ’1�881�374( ’0�282�514(

Mds�hmbnld�nm�edd�Wmc��
bnllhrrhnm�atrhmdrr 28�235�787 25�455�713 1�67/�/63

Mds�hmbnld�nm�sqWchmf�nodqWshnmr 4-0 3�605�226 3�426�147 068�/68

Mds�hmbnld�eqnl�chronrZk�ne�ehmZmbhZk�hmudrsldmsr 0.1�584 055�074 ’52�38/(

Hmbnld�eqnl�oZqshbhoZshmf�hmsdqdrsr 3�... , 3�///

Oqnehsr�eqnl�qdZk�drsZsd� 38�146 , 38�146

Nsgdq�nqchmZqx�hmbnld 452�4.8 518�6/3 ’55�084(�

Nsgdq�nqchmZqx�dwodmrdr ’080�318( ’404�514( 213�085

Nsgdq�nqchmWqx�qdrtksr 417�.21 17/�153 136�657

Mds�nodqWshmf�hmbnld�eqnl�nqchmWqx�aWmjhmf 5.�1.3�026 44�1/5�574 3�886�341

Odqrnmmdk�dwodmrdr 4-1 13�082�421 10�583�105 1�388�205

Nsgdq�nodqZshmf�bnrsr 4-2 03�525�.61 02�654�308 76/�542

SnsWk�nodqWshmf�dwodmrdr 27�718�5.3 24�348�524 2�258�858

Fqnrr�oqnehs 10�263�422 08�636�/4/ 0�516�372

HM B N L D �R S>S D L D M S �E N Q �S G D �X D > Q �> R �
>S �C D B D L A D Q �2 0 + 1 / / 3
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HMBNLD�R S9SDLDMS

OQNEHS�ENQ�SGD�ODQHNC

hm�BGE Mnsd 1..3 1//2 BgZmfd

CdoqdbhZshnm.vqhsd,neer�ne�ehwdc�Zrrdsr 2-3 ’7�4..�...( ’5�5//�///( ’0�8//�///(

UZktZshnm�Zcitrsldmsr+oqnuhrhnmr�Zmc�knrrdr ’1�4..�...( ’2�7//�///( 0�2//�///

DwsqZnqchmZqx�hmbnld , , ,

DwsqZnqchmZqx�dwodmrdr , , ,

SZwdr ’1�6.4�...( ’1�302�///( ’181�///(

Oqnehs�enq�sgd�odqhnc 6�558�422 5�823�/4/� 624�372

OQNONR>K�ENQ�DLOKNXLDMS�NE�SGD�OQNEHS�

HM�SGD�A >K>MBD�RGDDS

hm�BGE 1..3 1//2 BgZmfd

Oqnehs�enq�xdZq 6�558�422 5�823�/4/ 624�372

Oqnehs�bZqqhdc�enqvZqc , , ,

Oqnehs�WuWhkWakd 6�558�422 5�823�/4/ 624�372

Sgd�AnZqc�ne�Chqdbsnqr�oqnonrdr�sn�rds�Zrhcd�sgd�oqnehs�hm�sgd�aZkZmbd�rgdds�

rgdds�nm�Cdbdladq�20+1//3+ne�BGE�6�558�422�enq�sgd�fdmdqZk�kdfZk�qdrdqud 6�558�422 5�823�/4/� 624�372

PdsWhmdc�dWqmhmfr�bWqqhdc�enqvWqc , , ,
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E KNV�ETMCR �9BBNTMS�ENP�SGD�ODPHNC�

9S�CDBDLADP�20) 1..3

EKNV�NE�ETMCR�NM�SGD�A >RHR�NE�SGD�NODQ>SHMF�QDRTKS�’HMSDQM>K�EHM>MBHMF(
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B9RG�E KNV�RS9SDLDMS

B >RG�EKNV�EQNL�A >MJHMF�NODQ>SHNMR

BGE�hm�sgntrZmcr 1..3 1//2

Rntqbd >ookhbZshnm Rntqbd >ookhbZshnm

AWkWmbd�aqntfgs�enqvWqc 13�5/2 03�168 01�655 4�37/

Mnm,btqqdms�nodqZshnmr�’;�0�xdZq(

Ctd�sn�bkhdmsr�,�rZuhmfr� , , , ,
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Ctd�sn�bkhdmsr 30�384 , 0/4�007 ,

BZrg�eqnl�bkhdms�rZuhmfr 32�217 , 70�770 ,

Ldchtl,sdql�mnsd�hrrtdr 4�833 , 2�0/0 ,

Ctd�eqnl�aZmjr , 80�672 013�/34 ,

Ctd�eqnl�bkhdmsr 38�845 , , 66�560

LnqsfZfd�knZmr , 26�016 , 07�056

EhmZmbhZk�hmudrsldmsr , 24�380 01�678 ,
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Hm�yMdekdsr�cWmr�k dWt“

sgd�bnkc�khfgs�vghbg�aqtrgdr�sgd�qhookdr�ne�sgd�fdmskd�vWudr�WoodWqr�

hm�sgd�odqedbshnm�ne�W�bnmrsWmskx�qd,bqdWsdc�cdrhfm-5

5-

EdqmZmcn�CD B>QKH+

Bnr ”́ � hi� ohPmnenp sd� mdiiP� r tP� lPsdp hPihsP” �

r h� ohdfP� PiiP� ldmsd� cdi� fp Pmcd� KPdr s p n 

hm�'Bnqqhdqd�cdk�Shbhmn–�

’04sg�LZx+0875�Zmc�7sg�Itmd+0885(



0-CDRBPHOSHNMR �NE �R DBSNPR �9MC�HMENPL9SHNM�NM�ODPRNMMDK

AZmbZ�OnonkZqd�ch�Rnmcqhn�’RTHRRD(�R->-hr�Z�tmhudqrZk�aZmj�sgZs�vZr�entmcdc�Zs�KtfZmn�nm�LZx�2+0884-Hsr�otqonrd�hr�sn�bnkkdbs�rZuhmfr+

nodqZsd�bqdchs�Zmc�cdudkno�rdquhbdr+drodbhZkkx�vhsg�qdfZqc�sn�Zrrds�lZmZfdldms�rdquhbdr�Zmc�qdsZhk�aZmjhmf-

>oZqs�eqnl�Z�lZhm�neehbd�Zmc�bntmsdq�Zs�KtfZmn+hsr�btqqdms�mdsvnqj�Zlntmsr�sn�Z�aqZmbg�Zs�Rs-Lnqhsy+vhsg�svn�Zfdmbhdr�Zs�OnrbghZun

Zmc�BZrsZrdfmZ+Z�bntmsdq�Zs�BdkdqhmZ�Zmc�aqZmbgdr�Zs�AdkkhmynmZ+BghZrrn+KnbZqmn+BnhqZ+RZm�FZkkn+AZrkd�Zmc�LnmZbn�’OqhmbhoZkhsx

ne�LnmZbn(-Hm�1//3+Z�mdv�aqZmbg�vZr�nodmdc�hm�Ytqhbg�sgZs�gZc�oqduhntrkx�nodqZsdc�Zr�Z�qdoqdrdmsZshud�neehbd-

Ax�sgd�dmc�ne�sgd�odqhnc+nudqZkk�rsZee�Zlntmsdc�sn�106+bnloZqdc�sn�082�hm�1//2-

Sgd�AZmj�cndr�mns�qdrnqs�sn�ntsrntqbhmf�Zr�sgZs�hr�cdehmdc�hm�sgd�BEA�BhqbtkZq�88.1�bZkkdc�'Ntsrntqbhmf–-

1-9BBNTMSHMF) OPDR DMS9SHNM�9MC�U9KT9SHNM�OPHMBHOK DR �
NE �SGD�E HM9MBH9K �RS9SDLDMS

Sgd�Zbbntmsr+sgdhq�oqdrdmsZshnm�Zmc�sgd�uZktZshnmr�lZcd�Zqd�hm�bnlokhZmbd�vhsg�sgd�chqdbshudr�ne�sgd�Rvhrr�AZmjhmf�EdcdqZshnm+hm

oZqshbtkZq�sgnrd�hm�CDB,BEA�cZsdc�Cdbdladq�03+0883�’Zr�hm�enqbd�nm�Cdbdladq�07+1//1(-

OQHMBHOKDR�NE�OQDRDMS>SHNM�>MC�U>KT>SHNM�NE�SGD�EHM>MBH>K�RS>SDLDMS

RODBHEHB >SHNM�NE�>BBNTMSHMF�OQHMBHOKDR

CTD�EQNL�A >MJR�>MC�BKHDMSR+ LNQSF>FD�KN>MR
KnZm�Zbbntmshmf�hr�aZrdc�nm�sgd�mnlhmZk�uZktd�ne�knZmr-Enq�onsdmshZk�bkhdms�qhrjr+ktlo,rtl�Zcitrsldmsr�Zqd�lZcd�sgqntfg�Z�oqnuhrhnm

enq�sghr�otqonrd�hmbktcdc�tmcdq�'UZktZshnm�Zcitrsldmsr�Zmc�oqnuhrhnmr–-

RDBTQHSHDR�SQ>CHMF�ONQSENKHN
Rdbtqhshdr�sgZs�Zqd�gdkc�enq�sqZchmf�Zqd�rsZsdc�Zs�sgdhq�lZqjds�uZktd�Zs�sgd�aZkZmbd�rgdds�cZsd�oqnuhcdc-Sgdx�Zqd�sqZcdc�nm�Z�qdbnfmhydc

rsnbj�lZqjds�nq�hm�sgd�bnmsdws�ne�Z�qdoqdrdmsZshud�lZqjds�Zr�cdehmdc�hm�aZmjhmf�kdfhrkZshnm-Vgdqd�sghr�hr�mns�sgd�bZrd+sgdx�Zqd�uZktdc

Zs�bnrs+kdrr�Zmx�vqhsdcnvm�hm�uZktd�sgZs+hm�sgd�bhqbtlrsZmbdr+hr�ZooqnoqhZsd-Sgd�qdrtksZms�Zlntms�hr�sZjdm�sn�sgd�hmbnld�rsZsdldms-

EHM>MBH>K�HMUDRSLDMSR
Rdbtqhshdr�bZqqhdc�ax�sgd�AZmj�nm�Z�oqnoqhdsZqx�aZrhr�sgZs�Zqd�mns�hmsdmcdc�enq�sqZchmf�Zmc�mns�sn�ad�gdkc�tmshk�lZstqhsx�’hm�sgd�bZrd�ne

hmsdqdrs.chuhcdmc�adZqhmf�rdbtqhshdr(�Zqd�uZktdc�Zs�sgd�Zbpthrhshnm�bnrs�nq�lZqjds�uZktd�ne�dZbg�hmchuhctZk�rdbtqhsx+vghbgdudq�hr�sgd�knvdq-

O>QSHBHO>SHMF�HMSDQDRSR
UZktZshnm�hr�lZcd�Zbbnqchmf�sn�bnrs+sgZs�hr�bnrs�kdrr�Zmx�dbnmnlhbZkkx�mdbdrrZqx�vqhsdcnvmr-
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EHWDC�>RRDSR
SZmfhakd�ehwdc�Zrrdsr�Zqd�dmsdqdc�hm�sgd�aZkZmbd�rgdds�Zs�bnrs�oqhbd+Zesdq�lZjhmf�Z�cdctbshnm�sn�qdekdbs�sgd�dbnmnlhbZkkx�itrshehdc

cdoqdbhZshnm+vghbg�hr�Zookhdc�Zbbnqchmf�sn�sgd�khmdZq�ldsgnc�Zmc�ptZmshehdc�Zbbnqchmf�sn�sgd�drshlZsdc�vnqjhmf�khed�ne�sgd�hsdlr-

1//3 1//2

Nvm�qdZk�drsZsd� 3/�xdZqr 3/�xdZqr

Qdrsqtbstqhmf�neehbdr 4�xdZqr 4�xdZqr

Dptholdms 0/�xdZqr 0/�xdZqr

Etqmhstqd 7�xdZqr 7�xdZqr

Neehbd�lZbghmdqx 4�xdZqr 4�xdZqr

Lnsnq�udghbkdr 4�xdZqr 4�xdZqr

GZqcvZqd 2�xdZqr 3�xdZqr

RnesvZqd 2�xdZqr 3�xdZqr

>BBQT>KR�>MC�CDEDQLDMSR
Bnrsr�Zmc�dZqmhmfr�eqnl�hmsdqdrs+bnllhrrhnmr�eqnl�sgd�lZmZfdldms�ne�Zrrdsr+bnrsr�ne�rsZee�Zmc�nsgdq�nodqZshmf�bnrsr�Zqd�hcdmsh,

ehdc�hm�shld-

S>WDR
Sgd�AZmj�oqnbddcr�sn�qdbnqc�qdrdqudr�rds�Zrhcd�enq�ltmhbhoZk�Zmc�edcdqZk�sZwZshnm�Zmc�sgd�ctdr�ne�sgd�BZmsnm�Zbbnqchmf�sn�sgd�qdrtks

ne�sgd�odqhnc�Zmc�ehrbZk�qdftkZshnmr�hm�enqbd�Zs�sgd�shld-

BNLLHSLDMSR�SN�A >MJR�>MC�SGD�BKHDMSDKD�>MC�A >MJ�ANMCR
Bnllhsldmsr�sn�aZmjr+sgd�bkhdmsdkd�Zmc�vhsg�bZrg�anmcr�gZud�addm�Zrrdrrdc�Zs�sgdhq�mnlhmZk�uZktd-

U>KTD�>CITRSLDMSR�>MC�OQNUHRHNMR
BnloZshakd�vhsg�oqtcdmbd+rdoZqZsd�uZktZshnm�Zcitrsldmsr�Zmc�oqnuhrhnmr�Zqd�lZcd�hm�qdrodbs�ne�Zkk�sgd�qhrjr�qdbnfmhyZakd�nm�sgd

aZkZmbd�rgdds�cZsd-OnsdmshZk�qhrjr�Zqd�bnudqdc�ax�ktlo,rtl�uZktZshnm�Zcitrsldmsr�Zmc�oqnuhrhnmr-

CDQHUDC�EHM>MBH>K�HMRSQTLDMSR�
Cdqhudc�ehmZmbhZk�hmrsqtldmsr�Zqd�mdfnshZsdc�nm�adgZke�ne�sgd�bkhdmsdkd�Zmc�Zbbnqchmf�sn�sgd�AZmj&r�rsqtbstqZk�lZmZfdldms�ne�sgd�aZkZm,

bd�rgdds�’gdcfhmf(-

Sgd�onrhshud�Zmc�mdfZshud�qdokZbdldms�uZktdr�ne�cdqhuZsd�ehmZmbhZk�hmrsqtldmsr�fdmdqZsdc�ax�sgd�bkhdmsdkd�Zmc�nodm�Zs�sgd�bknrhmf�ne

Zbbntmsr�vdqd�uZktdc�Zs�lZqjds�oqhbdr-He�rtbg�oqhbdr�Zqd�mns�ZuZhkZakd+sgdx�Zqd�uZktdc�Zs�bnrs�oqhbd�Zmc�dmsdqdc�hm�sgd�Zbbntmsr�tmcdq

sgd�gdZchmfr�'Nsgdq�Zrrdsr–�Zmc�'Nsgdq�khZahkhshdr–-Sgd�qdrtks�ne�sgd�uZktZshnm�hr�dmsdqdc�hm�sgd�Zbbntmsr�hm�sgd�oqnehs�Zmc�knrr�rsZsdldms-

Nm�sgd�nsgdq�gZmc+gdcfhmf�nodqZshnmr�Zqd�uZktdc�Zbbnqchmf�sn�sgd�bnudqdc�hmrsqtldmsr�sn�vghbg�sgdx�qdedq-Sgd�qdrtks�Zesdq�ehwhmf

sgd�qdokZbdldms�uZktdr�hr�dmsdqdc�hm�sgd�Zbbntmsr�hm�sgd�rds,nee�Zbbntms�’Nsgdq�Zrrdsr�nq�Nsgdq�khZahkhshdr(+vhsgnts�Zmx�qZlhehbZshnmr

enq�sgd�oqnehs�Zmc�knrr�rsZsdldms-

He�sgd�gdcfhmf�nodqZshnmr�gZoodm�sn�qdedq�sn�oqnctbsr�vghbg�ZssqZbs�hmsdqdrs+sgdx�Zqd�dmsdqdc�hm�'Qdrtks�ne�nodqZshnmr�nm�hmsdqdrs–-
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BNMUDQRHNM�NE�ENQDHFM�BTQQDMBX
>rrdsr�Zmc�khZahkhshdr�hm�enqdhfm�btqqdmbx�Zqd�bnmudqsdc�Zs�sgd�dwbgZmfd�qZsdr�hm�enqbd�nm�sgd�cZx�vgdm�sgd�aZkZmbd�rgdds�hr�bknrdc-

NodqZshnmr�hm�enqdhfm�btqqdmbx�bZqqhdc�nts�ctqhmf�sgd�xdZq�Zqd�bnmudqsdc�Zs�sgd�dwbgZmfd�qZsd�sgZs�Zookhdr�nm�sgd�cZx�ne�sgd�sqZmrZb,

shnm�’ZudqZfd�qZsd�.�bntqrd�ne�dwbgZmfd(-

Sgd�qdrtks�ne�sgd�uZktZshnm�hr�dmsdqdc�hm�sgd�Zbbntmsr�Zmc�hm�sgd�oqnehs�Zmc�knrr�rsZsdldms�Zlnmf�sgd�'Qdrtks�eqnl�mdfnshZshnm�nod,

qZshnmr–-

Shld�aZqfZhmr�’ntsqhfgs(�Zmc�oZqs�ne�sgd�shld�rvZo�nodqZshnmr�gZud�addm�bnmudqsdc�ax�trhmf�sgd�qdrhctZk�qZsdr�ne�dwbgZmfd�hm�enqbd

nm�sgd�cZx�vgdm�sgd�aZkZmbd�rgdds�bknrdc-Sgd�qdrtks�ne�sgd�uZktZshnm�hr�dmsdqdc�hm�sgd�Zbbntmsr�tmcdq�'Qdrtks�ne�mdfnshZshnm�nod,

qZshnmr–-Sgd�dmc�ne�xdZq�bnmudqrhnm�qZsdr�trdc�enq�sgd�lZhm�enqdhfm�ahkkr�Zqd9DTQ�0-4324�’1//290-4473(:TRC�0-0207�’1//290-1247(-

BNMUDQRHNM�NE�ENQDHFM�BTQQDMBX9 LNM>BN�AQ>MBG
Sgd�Zrrdsr�Zmc�khZahkhshdr�Zmc�sgd�hsdlr�hm�sgd�oqnehs�Zmc�knrr�rsZsdldms�Zqd�bnmudqsdc�ax�sgd�dwbgZmfd�qZsd�sgZs�Zookhdr�nm�sgd�cZx

sgd�Zbbntmsr�Zqd�bknrdc->mx�chrbqdoZmbhdr�hm�dwbgZmfd�qdrtkshmf�eqnl�sghr�bnmudqrhnm�Zqd�bkZrrhehdc�hm�sgd�oqnehs�Zmc�knrr�rsZsdldms

Zmc�hm�sgd�bnqqdronmchmf�gdZchmfr�’hmsdqdrs+bnllhrrhnmr+dsb-(-

QDOTQBG>RD�>FQDDLDMSR�’QDON(
Sgd�lZhm�otqonrd�ne�rdbtqhshdr�sgZs�sgd�AZmj�mdfnshZsdr�hm�sgd�rogdqd�ne�QDON�nodqZshnmr�hr�sn�rtoonqs�ehmZmbhmf�Zbshuhshdr-Sgdrd

nodqZshnmr�Zqd�dmsdqdc�hm�sgd�Zbbntmshmf�Zr�cdonrhsr+vhsg�sgd�bqdZshnm�ne�okdcfdr�ne�rdbtqhshdr-Sgd�rdbtqhshdr�qdlZhm�hm�sgd�aZkZmbd+

vghkd�sgd�ehmZmbhmf�inhmr�sgd�khZahkhshdr�hm�sgd�gdZchmf�'NakhfZshnmr�sn�aZmjr–-Sgd�qdrtks�ne�sgdrd�nodqZshnmr�hr�entmc�hm�sgd�'Qdrtks

eqnl�nodqZshnmr�nm�hmsdqdrs–-

HQR
Hmbnld�Zmc�bnrsr�bnmmdbsdc�sn�sgdrd�bnmsqZbsr�Zqd�dmsdqdc�hm�sgd�Zbbntmshmf�hm�sgd�oqnehs�Zmc�knrr�rsZsdldms�Zlnmf�'Qdrtks�eqnl

nodqZshnmr�nm�hmsdqdrs–-

Sgd�onrhshud�Zmc�mdfZshud�ehftqdr�enq�qdokZbdldms�enq�nodqZshnmr�btqqdmskx�tmcdqvZx�Zqd�ehwdc�dudqx�rhw�lnmsgr-Sgd�fZo�sgZs�dldq,

fdr�hr�ZkknbZsdc�sn�Z�rds,nee�Zbbntms�tmcdq�sgd�gdZchmf�'Nsgdq�Zrrdsr–�nq�'Nsgdq�khZahkhshdr–-

BG>MFD�HM�>BBNTMSHMF�OQHMBHOKDR�QDK>SHMF�SN�SGD�OQDRDMS>SHNM�CTQHMF�1//2

BnloZqdc�sn�sgd�Zbbntmshmf�odqhnc�sgZs�bknrdc�nm�Cdbdladq�20+1//2+mn�bgZmfdr�gZud�addm�lZcd�sn�sgd�Zbbntmshmf�oqhmbhokdr�enq

oqdrdmsZshnm-

HMSDQDRS�>S�QHRJ

Hmsdqdrs�Zs�qhrj�hr�sqdZsdc�Zbbnqchmf�sn�sgd�kZv-Hmsdqdrs�sgZs�lZstqdr�Zmc�hr�mns�bnkkdbsdc�vhsghm�sgd�mdws�8/�cZxr�hr�mns�dmsdqdc�hm�sgd

oqnehs�Zmc�knrr�rsZsdldms�ats�hr�cdedqqdc�tmcdq�sgd�hsdl�'UZktZshnm�Zcitrsldmsr�Zmc�oqnuhrhnmr–-

QDEHM>MBHMF�SQ>CHMF�ONRHSHNMR

Sgd�AZmj�cndr�mns�neerds�sqZchmf�onqsenkhn�hmsdqdrs�Zmc�chuhcdmcr�ZfZhmrs�sgd�onqsenkhn�qdehmZmbhmf�bnrsr-
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QHRJ�L>M>FDLDMS

Qhrj�lZmZfdldms�hr�Z�jdx�Zrodbs�ne�sgd�AZmj&r�bnqonqZsd�onkhbx-

Hs�hr�fdZqdc�sn�oqdrdqud�sgd�AZmj&r�nvm�ldZmr+dmbntqZfd�oqnehsZahkhsx�Zmc�hmbqdZrd�sgd�bnqonqZsd�uZktd-

>s�Zkk�nqfZmhrZshnmZk�kdudkr+sgd�AZmj�hr�bnllhssdc�sn�oqnoZfZshmf�Z�bnqonqZsd�btkstqd�sgZs�hr�rdmrhshud�sn�qhrj-

Sgd�rsqZsdfx+naidbshudr�Zmc�hmsdqmZk�qdftkZshnmr�ne�sgd�AZmj+ZbbnloZmhdc�ax�sgd�kdfZk�qtkdr�Zmc�ctshdr�sgZs�fnudqm�aZmjhmf�hm

RvhsydqkZmc+Zqd�sgd�entmcZshnmr�ne�sgd�onkhbx-

Sgd�hcdmshehbZshnm�ne�qhrjr�Zmc�sgdhq�hmsdfqZshnm�hm�sgd�rxrsdlr�enq�lZmZfdldms+bnmsqnk�Zmc�qdonqshmf�Zqd�sgd�qdronmrhahkhsx�ne�sgd

FdmdqZk�LZmZfdldms+vghbg�hr�dwodbsdc�sn�qdonqs�sn�sgd�AnZqc�ne�Chqdbsnqr�hm�sghr�bnmmdbshnm-

Lnqdnudq+Zm�>rrdsr�Zmc�KhZahkhshdr�LZmZfdldms�Bnllhssdd�’>-K-B-N-(�gZr�addm�enqldc�sn�nudqrdd�Zmc�Zookx�sgd�AZmj&r�ehmZmbhZk�qhrj

onkhbx-

SXODR�NE�QHRJ�SG>S�BG>Q>BSDQHRD�SGD�A >MJ&R�>BSHUHSX
Sgd�uZqhntr�qhrjr�Zqd�bkZrrhehdc�Zr�Zqhrhmf�eqnl�bqdchs+sgd�lZqjds+khpthchsx+nodqZshmf+kdfZk+bnlokhZmbd�Zmc�qdotsZshnm-

BQDCHS�QHRJR

Sghr�bnmbdqmr�sgd�qhrj�ne�knrrdr�nvhmf�sn�sgd�hmrnkudmbx�ne�sgd�nsgdq�oZqsx-

Vgdm�cdeZtks�nbbtqr+Z�aZmj�fdmdqZkkx�rtrsZhmr�Z�knrr�dptZk�sn�sgd�Zlntms�ne�cdas�ctd+mds�ne�Zmx�Zlntms�qdbnudqdc�eqnl�sgd�khpth,

cZshnm�ne�Zmx�bnudq�rtookhdc-

Sgd�AZmj&r�dwonrtqd�lZhmkx�qdunkudr�Zqntmc�bqdchs�Zbshuhsx�uhr,Z”,uhr�sgd�bkhdmsdkd-Enq�sgd�lnrs�oZqs+sgd�AZmj�fqZmsr�lnqsfZfd�bqdchs+

KnlaZqc�bqdchs�Zmc�bnlldqbhZk�bqdchs-

Oqtcdms�lZqfhmr�Zqd�ehwdc�enq�ftZqZmsddc�bqdchs-Enq�KnlaZqc�bqdchs+lZqfhmr�cdodmc�nm�sgd�lZqjds�uZktd�ne�sgd�okdcfdc�Zrrdsr+vghkd

enq�lnqsfZfd�bqdchs�sgdx�Zqd�chbsZsdc�ax�sgd�rZkd�uZktd�ne�sgd�oqnodqsx�’drsZakhrgdc�eqnl�Zm�hmsdqmZk�nq�dwsdqmZk�dwodqs�qdonqs(�nq�sgd

qdmsZk�uZktd-

Enq�bnlldqbhZk�bqdchs+sgd�ZmZkxrhr�qdkZsdr�sn�ptZkhsZshud�Zmc�ptZmshsZshud�eZbsnqr�Zmc�sqdmcr-Sgd�qdrtksr�ne�sghr�ZmZkxrhr�Zqd�qdekdbsdc

hm�sgd�lZhmsdmZmbd�ne�sgd�dwonrtqd�Zmc�sgd�nqhfhmZkkx�Zfqddc�bnmchshnmr-

Sgd�qhrj�hr�Zrrdrrdc�ax�enkknvhmf�Z�ldsgncnknfx�vghbg�bkZrrhehdr�sgd�bkhdmsdkd�hmsn�cheedqdms�bkZrrdr�ne�qhrj�’cdeZtks�qhrj�nq�oqnaZahkhsx

ne�hmrnkudmbx(�Zmc�ehwdr�qdbnudqx�qZsdr�Zbbnqchmf�sn�sgd�bnudq�fhudm->�tmhs�sgZs�hr�rdoZqZsd�eqnl�ZookhbZshnmr�sn�atx�Zmc�rdkk�bZqqhdr

nts�odqhnchb�bgdbjr-Sgd�otqonrd�ne�sgdrd�bgdbjr�hr�sn�hcdmshex�Zmx�rhfmr�ne�cdsdqhnqZshnm�hm�bqdchsvnqsghmdrr�Zmc�enqdrdd�rhstZshnmr

sgZs�bntkc�qdrtks�hm�cdeZtks-Bgdbjr�Zqd�lZcd�ax�lnmhsnqhmf�oqdbhrd�bnlokhZmbd�vhsg�sgd�bnmsqZbstZk�sdqlr�ne�sgd�bqdchs-RodbhZk�Zssdm,

shnm�hr�oZhc�sn�sgd�bnqqdbs�trd�Zmc�oqnlos�rdquhbd�ne�cdas-

DbnmnlhbZkkx�mdbdrrZqx�qdrdqud�etmcr�Zqd�drsZakhrgdc�vgdm�sgd�ZmZkxrdr�Zqd�bnlokdsdc-

L>QJDS�QHRJR

Qhrj�ne�knrrdr�hm�uZktd�nvhmf�sn�chlhmhrgdc�Zrrdsr�.�hmbqdZrdc�khZahkhshdr�hmctbdc�ax�Zcudqrd�sqdmcr�nm�sgd�ehmZmbhZk�lZqjdsr�“�sgdrd

bZm�bnmrdptdmskx�ad�Zssqhatsdc�sn�qhrjr�nm�'hmsdqdrs–+'dwbgZmfd–�Zmc�'oqhbd–-
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Q>SD�QHRJR

Sgd�AZmj&r�dwonrtqd�hr�rsqnmfkx�antmc�to�vhsg�sgd�chrbqdoZmbx�hm�shld�adsvddm�nodqZshnmr�sn�bnkkdbs�Zmc�dloknx�etmcr-

Hmsdqdrs�qZsd�RvZo�’lhbqn�Zmc�lZbqn�Gdcfd(�nodqZshnmr�Zqd�odqenqldc�vhsg�sgd�gdZc�neehbd�sn�bnudq�rhfmhehbZms�lhc�Zmc�knmf,sdql

dwonrtqd-

QHRJR�NM�DWBG>MFD

Sgd�AZmj&r�dwonrtqd�hr�khlhsdc+Zr�nodqZshnmr�cdodmc�nm�sgd�cdlZmcr�ne�sgd�bkhdmsdkd

Hm�nqcdq�sn�lhmhlhrd�qdrhctZk�qhrjr+oqtcdms�okZenmcr�.�bdhkhmfr�Zqd�ehwdc�Zr�lZwhltl�dwonrtqd-Sgd�sqdZrtqx�lZmZfdr�nm�Z�cZhkx�aZrhr

onrhshnmr�sgZs�Zqd�mns�hmchuhctZkkx�aZkZmbdc-

OQHBD�QHRJR

Sgd�onrhshnmr�sZjdm�hm�sgd�bnmsdws�ne�sgd�mdfnshZshnm�onqsenkhn�Zqd�lZqfhmZk-

QHRJR�NE�KHPTHCHSX�>MC�QDEHM>MBHMF

Sgd�kdudk�ne�khpthchsx�hr�rtodquhrdc�ax�gddchmf�sgd�kdfZk�oqnuhrhnmr-QdehmZmbhmf�eqnl�sgd�AZmj�cdqhudr�eqnl�nvm�etmcr+btrsnldqr&�bqdchs

cdonrhsdc�Zs�sgd�AZmj+cdonrhsr�ne�nsgdq�ehmZmbhZk�aqnjdqr�Zmc�eqnl�sgd�gdZc�neehbd-

QDON�nodqZshnmr�vhsg�aZmjhmf�bntmsdqoZqsr�Zqd�bZqqhdc�nts�sn�lhmhlhrd�sgd�bnrsr�ne�qdehmZmbhmf-

NODQ>SHMF�QHRJR��

Sgdrd�bnmbdqm�sgd�qhrjr�ne�chqdbs�Zmc�hmchqdbs�knrrdr�bZtrdc�ax�aZmjqtosbhdr�nq�sgd�hmZcdptZbx�ne�hmsdqmZk�oqnbdctqdr+gtlZm�qdr ntqbdr+

sdbgmnknfhbZk�rxrsdlr�nq�dwsqZmdntr�dudmsr-

Qhrj�dwonrtqd�hr�jdos�sn�Z�lhmhltl�nvhmf�sn�sgd�hmsqnctbshnm�ne�Z�rxrsdl�sn�bnmsqnk�sgd�bqdZshnm�Zmc�qtmmhmf�ne�neehbdr�fdZqdc�sn

udqhexhmf�sgd�ZookhbZshnm�ne�qtkdr�Zmc�oqnbdctqdr-

Hm�nqcdq�sn�ftZqZmsdd�hmenqlZshnmZk�rdbtqhsx+sgd�AZmj�gZr�rds�to�Z�bnmsqnk�mdsvnqj�sgZs�qdkhdr�nm�rtoonqs�eqnl�rodbhZkhrs�dwsdqmZk

ehqlr-

KDF>K�QHRJR

Sgdrd�bnmbdqm�sgd�qhrj�ne�knrrdr�antmc�to�vhsg�onsdmshZk�kdfZk�oqnbddchmfr

Vhsg�qhrj�oqdudmshnm�hm�lhmc+sgd�AZmj�qdftkZsdr�hsr�nvm�Zbshuhshdr+drodbhZkkx�sgnrd�khZakd�sn�dwsdqmZk�hloZbs-Hs�cndr�rn�hm�bnlokhZmbd

vhsg�kdfZk�qtkdr�Zmc�ctshdr�hm�enqbd�enq�aZmjhmf�Zmc�ax�dmrtqhmf�sgd�tmcdqrsZmchmf�Zmc�sqZmroZqdmbx�ne�nodqZshmf�Zmc�bnmsqZbstZk�bnm,

chshnmr�enq�sgd�bkhdmsdkd-

Sgd�kdfZk�rdquhbd�hr�ftZqZmsddc�ax�Z�cdoZqsldms�ne�sgd�AZmj�sgZs�bZm�qdrnqs�sn�bnkkZanqZshnm�eqnl�dwsdqmZk�ehqlr�sgZs�rodbhZkhrd�hm

oZqshbtkZq�ehdkcr�nq�fdnfqZoghbZk�qdfhnmr-
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QHRJR�NE�QDOTS>SHNM�>MC�BNLOKH>MBD

Sgd�AZmj�khlhsr�hsr�dwonrtqd�ax+nm�sgd�nmd�gZmc+hmudrshmf�hm�sqZhmhmf�Zmc�hmbqdZrhmf�ZvZqdmdrr�Zlnmf�RsZee�okZbdc�hm�chqdbs�bnmsZbs

vhsg�sgd�bkhdmsdkd�’nakhfZshnmr�ne�chkhfdmbd+bnmehcdmshZkhsx�Zmc�oqdudmshnm�hm�sgd�qdbxbkhmf�ne�bZohsZk(�Zmc+nm�sgd�nsgdq+ax�lnmhsnqhmf

sgd�bnqqdbs�ZookhbZshnm�ne�sgd�hmudrsldms�onkhbx-

Hm�sgd�rogdqd�ne�bnlokhZmbd�Zmc�Zbshuhshdr�fdZqdc�sn�ftZqZmsdd�sgd�qdrodbs�ne�kdfZk�qdftkZshnmr�hm�enqbd+sgd�AZmj�nodqZsdr�Z�bnmsqnk

rxrsdl�aZrdc�nm�hmsdqmZk�oqnbdctqdr�enq�bgdbjhmf-

SgZs�sZrj�hr�ZkknbZsdc�sn�Z�cdoZqsldms�eqnl�sgd�AZmj+ats�vhsgnts�oqditchbd�sn�sgd�onvdqr�qdrdqudc�enq�sgd�AnZqc�ne�Chqdbsnqr�Zmc

FdmdqZk�LZmZfdldms-

A >MJ�ONKHBX�NM�TRD�NE�CDQHU>SHUD�HMRSQTLDMSR

Sgd�onrhshnmr�hm�cdqhuZsd�hmrsqtldmsr�Zqd+enq�sgd�lnrs�oZqs+gdkc�nm�adgZke�ne�bkhdmsr-Enq�sgd�rsqtbstqZk�lZmZfdldms�ne�sgd�aZkZmbd+

sgd�AZmj�qdrnqsr�sn�nodqZshnmr�sn�bnudq�sgd�qhrj�nm�hmsdqdrs�qZsdr�uhZ�'Hmsdqdrs�QZsd�RvZo–-

OQHMBHOKDR�ENQ�QDBNQCHMF�NODQ>SHNMR

NodqZshnmr�bZqqhdc�nts�ax�sgd�AZmj�Zqd�qdbnqcdc�Zbbnqchmf�sn�sgd�oqhmbhokd�ne�Zbbntmshmf�ax�uhqstd�ne�sgd�btqqdmbx�cZsd-

NodqZshnmr�hm�bZrg�vghbg�gZc�rshkk�mns�addm�qdftkZsdc�Zs�sgd�lnldms�ne�bknrtqd�Zqd�hmbktcdc�Zlnmf�sgd�shld�aZqfZhmr-
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Td�qdbWkk�ghr�etklhmWshmf�Wmc�dwsqdldkx�oqdbhrd�rjhkkdc�

Wbbnlokhrgldms�ne�sgd�lnqd�bnlodkkhmf�oWrrWfdr’�sgd�qWohc�ptWcqtokdsr�

ne�rdlhptWudqr�vghbg�vdqd�WkvWxr�aqhkkhWms�Wmc�odqedbskx�hcdmshbWk-�

Chr�sxohbWk�uhqstnrhsx’�sWjdm�bWqd�ne�vhsg�rtbg�nardrrhud�oqdbhrhnm

Wr�sn�mn�knmfdq�rddl�rtbg’�nm�sgd�bnmsqWqx�WoodWqr�sn�ad�sgd�ntsbnld�ne�

W�odqedbs�shlhmf�ne�Wkk�sgd�ltrbtkWq�Wmc�ldbgWmhbWk�ldbgWmhrlr

vghbg�fn�sn�lWjd�to�sgd�oqnchfhntr�lWm,hmrsqtldms�rxrsdl�

vghbg�hr�sgd�lnsnq�ne�sgd�odqenqlWmbd-6

6-

CZmhdkd�ROHMH+

'Gi� mntr � P� d̀s d̀� e p d” p d“ hm�

Gi� r tnmn� p hs p nu Psn�

ch� Admdcds s h� KhagdiPmfdih 

LhkZmn+AZmbZ�HmsdrZ+0888
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2-A9K9MBD�RGDDS�HMENPL9SHNM

2-0- BNMSDMSR�NE�KN>M�BNKK>SDQ>K

>MC�NEE,A>K>MBD�RGDDS�SQ>MR>BSHNMR��

hm�BGE Sxod�ne�BnkkZsdqZk

LnqsfZfd� Nsgdq��
FtZqZmsdd BnkkZsdqZk Tmrdbtqdc SnsZk

Bqdchs

Ctd�eqnl�bkhdmsr 20�552�802 1/0�503�756 47�131�881 180�410�661

LnqsfZfd�knZmr

QdrhcdmshZk�oqnodqsx�� 3/1�806�470 , , 3/1�806�470

BnlldqbhZk�oqnodqsx 05�138�547 , , 05�138�547

Nsgdqr� 27�582�537 , , 27�582�537

Btqqdms�xdWq 378�413�7.. 1.0�503�756 47�131�881 638�271�548

Oqduhntr�xdZq 251�233�837 121�780�72/ 61�06/�8/0 556�3/6�568

Nee,aWkWmbd,rgdds

Bnmshmfdms�khZahkhshdr , 62�/20�176 2�16/�423 65�2/0�710

Bnllhsldmsr�sn�lZjd�oZxldmsr�Zmc�ZcchshnmZk�cdonrhshmf , , 2//�/// 2//�///

Btqqdms�xdWq , 62�.20�176 2�46.�423 65�5.0�710

Oqduhntr�xdZq , 11�085�15/ 8�186�420 20�382�680

>QQ>MFDC�BQDCHS

hm�BGE DrshlZsdc�uZktd� Rodbhehb
Fqnrr ne�dmenqbhmf� Mds� qdrdqud�
ehftqd ftZqZmsddr ehftqd etmc

Btqqdms�xdWq 6�144�.35 0�3.5�6.5 4�737�23. 4�314�280

Oqduhntr�xdZq 4�362�466 354�/// 4�//7�466 3�872�/11
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2-1�AQD>JCNVM�NE�RDBTQHSHDR�>MC�OQDBHNTR�LDS>KR�SQ>CHMF�ONQSENKHNR+

NE�EHM>MBH>K�HMUDRSLDMSR�>MC�NE�O>QSHBHO>SHMF�HMSDQDRSR�

Rdbtqhshdr�sqWchmf�onqsenkhn

hm�BGE� 1..3 1//2 BgZmfd

Dpthshdr� , 018�148 ’018�148(

nvm�rdbtqhshdr�enq�bnmsqhatshnm , , ,

EhmWmbhWk�hmudrsldmsr

hm�BGE� 1..3 1//2 BgZmfd

Mnm�dpthsx�hmudrsldms�rdbtqhshdr)uWktdc�Ws�knvdrs�uWktd 24�818�033 26�088�808 ’0�16/�664(

bnrs�oqhbd 25�121�113 26�444�645 ’0�212�421(

lZqjds�uZktd 25�066�301 26�311�670 ’0�134�258(

nvm�anmcr�nq�aZmj�anmcr , , ,

Dpthshdr 6�827�366 3�662�/63 2�054�3/2

lZqjds�uZktd 7�/83�5/2 3�802�115 2�070�266

ptZkhehdc�gnkchmfr , , ,

PdWk�drsWsd 24.�... , 24/�///

lZqjds�uZktd 34/�/// , 34/�///

SnsWk�ehmWmbhWk�hmudrsldmsr 33�106�510 30�861�882 1�133�517

OWqshbhoWshmf�hmsdqdrsr

hm�BGE� 1..3 1//2 BgZmfd

Vhsg�mn�lZqjds�uZktd 24.�... 24/�/// ,

2-2- BNLO>MX�M>LD+ QDFHRSDQDC�NEEHBD+>BSHUHSX+ RG>QD�B >OHS>K�

>MC�ODQBDMS>FD�HMSDQDRS�’ODQBDMS>FD�NE�B >OHS>K�>MC�UNSHMF�QHFGSR+>MC�

>MX�BNMSQ>BST>K�QDRSQHBSHNMR(�HM�SGD�L>HM�O>QSHBHO>SHMF�HMSDQDRSR

BnloZmx�mZld Qdf-neehbd��� >bshuhsx RgZqd� "�hmsdqdrs��
bZohsZk

RNEHON�EhctbhZhqd�R> KtfZmn EhctbhZqx�rdquhbdr 1�///�/// 2/�"

Sgd�rgZqd�bZohsZk�gZr�addm�oZhc,to�Zs�4/"-

Hm�bnmenqlhsx�sn�sgd�oqnuhrhnmr�ne�Zqs-12Z�NA+sgdqd�hr�mn�nakhfZshnm�sn�oqdrdms�sgd�Fqnto�Zbbntmsr�Zr�ne�Cdbdladq�20+1//3-
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2-3- RBGDCTKD�NE�HMUDRSLDMSR��

hm�BGE CdoqdbhZshnm�%�
Vqhsdcnvmr Annj�uZktd QdbkZrrheh, CdoqdbhZshnm�%� Annj�uZktd

>s�bnrs sn�CZsd 1//2 bZshnm� >cchshnmr ChronrZkr Vqhsdcnvmr 1//3

OWqshbhoWshmf�hmsdqdrsr
Ne�vghbg

lhmnqhsx 84/�/// ’5//�///( 24/�/// , , , , 24/�///��

Ne�vghbg�

lZinqhsx , , , , , , , ,

SnsWk 84.�... ’5..�...( 24.�... , , , , 24.�...

Ehwdc�Wrrdsr
Oqnodqsx�trdc�

ax�sgd�AZmj 01�832�222 ’1�023�7/0( 0/�7/7�421 , 4�3/2�744 , ’1�/50�3/0( 03�04/�875�

Nsgdq�sZmfhakd

ehwdc�Zrrdsr� 17�233�/84 ’11�83/�528( 4�3/2�345 , 5�850�//0 ’1/�415( ’2�785�301( 7�336�408

HmsZmfhakd

ehwdc�Zrrdsr�� 04�030�685 ’01�260�182( 1�66/�4/2 , 0�824�318 , ’1�431�076( 1�052�634

SnsWk 45�318�113 ’26�335�622( 07�871�380 , 03�2..�174 ’1.�415( ’7�4..�...( 13�651�14.

HmrtqZmbd�uZktd

Oqnodqsx�trdc�

ax�sgd�AZmj 3�4//�/// 3�4//�///��

Nsgdq�sZmfhakd

ehwdc�Zrrdsr� 04�14/�/// 04�64/�///

2-4->RRDSR�OKDCFDC�NQ�BDCDC�SN�RDBTQD�NVM�KH>AHKHSHDR�>MC�

>RRDSR�RTAIDBS�SN�QDRDQU>SHNM�NE�SHSKD�’ANNJ�U>KTD(

hm�BGE� 1..3 1//2

Rdbtqhsx�cdonrhsr�enq�KnlaZqc�knZm�Zs��AMR 0�..1�3.1 0�//1�3/1�

Rdbtqhsx�cdonrhsr�hm�rbgdldr�qtm�hm�ZrrnbhZshnm�vhsg�nsgdq�aZmjr 2�81.�24. 2�805�///

Oqnodqsx�trdc�ax�sgd�AZmj 03�04.�875 0/�7/7�421

Bqdchs�hmrsqtldmsr�’ehmZmbhZk�ehwdc�Zrrdsr(�trdc�sn�ftZqZmsdd�QDON�nodqZshnmr 7�815�2.5 3�854�/2/

OZqs�enq�vghbg�sgd�qhfgs�sn�ZkhdmZsd�nq�rtardptdmskx�okZbd�nm�okdcfd�

vZr�fqZmsdc�vhsgnts�qdrsqhbshnmr , ,

SnsWk 17�...�.33 1/�580�853

QdfZqchmf�sgd�hsdl�'Cdonrhsr�sn�ftZqZmsdd�KnlaZqc�bqdchs�Zs�AMR–+mnsd�sgZs+nm�Cdbdladq�20+1//3+mn�bqdchs�dwhrsdc�’1//29

BGE�7//+///(-

QdfZqchmf�sgd�hsdl�'Oqdlhrdr�enq�aZmj�trd–+sgd�bnllhsldms�hr�qdoqdrdmsdc�ax�lnqsfZfd�anmcr�gdkc�ax�sghqc�oZqshdr�enq�Z�mnlhmZk

uZktd�ne�BGE�2�///�///�’1//29BGE�2�///�///(-

Bnllhsldmsr�Zqhrhmf�eqnl�QDON�nodqZshnmr�sgZs�dwhrsdc�nm�Cdbdladq�20+1//3+qdZbgdc�BGE�7�///�///�’1//29BGE�4�///�///(-

�28[



AWmbW�OnonkWqd�ch�Rnmcqhn�’RTHRRD(

2-5- BNLLHSLDMSR�SN�VDKE>QD�HMRSHSTSHNMR��

hm�BGE� 20-01-1..3 20-01-1//2

Bnllhsldmsr�sn�vdkeZqd�etmc , ,

Sgd�AZmj�hr�sgd�qdfhrsdqdc�gnkcdq�ne�svn�vdkeZqd�okZmr->kk�dloknxddr+hmbktchmf�sgd�LZmZfdldms�SdZl+adknmf�sn�sgd�ehqrs+vghbg�hr

'fdmdqZk–�hm�mZstqd-Sgd�rdbnmc�vZr�bqdZsdc�enq�itrs�sgd�LZmZfdldms�SdZl-

Ansg�vdkeZqd�okZmr�Zqd�chbsZsdc�ax�sgd�qdbnqc�ne�bnmsqhatshnmr-

FdmdqWk�OkWm

HmenqlZshnm 1..3

Qhmf�ne�hmrtqdc.qhfgsr� >kk�dloknxddr�’hmbktchmf�sgd�LZmZfdldms�SdZl(�vhsg�Zm�ZmmtZk�rZkZqx�“�>UR�“�Zanud�sgd�

lZwhltl�ne�sgd�aZrhb�>UR�odmrhnm-Odmrhnm�bqdchsr�qZmfd�eqnl�5"�ne�sgd�hmrtqdc�rZkZqx�

sn�02"�Zmc�uZqx�Zbbnqchmf�sn�fdmcdq�Zmc�Zfd�fqnto-

Sgd�Zlntms�ne�odmrhnm�hmbnld�cdodmcr�nm�sgd�odmrhnm�bZohsZk�ZuZhkZakd�Zs�qdshqdldms�Zfd�

Zmc�sgd�qZsd�enq�sgd�sqZmrenqlZshnm�ne�bZohsZk�hmsn�hmbnld�aZrdc�nm�sgd�sZqhee�enq�bnkkdbshud

hmrtqZmbd-Sghr�okZm�Zkrn�dmuhrZfdr�bZohsZk�hm�sgd�dudms�ne�cdZsg�Zmc�hmbnld�enq�sgd�chrZakdc+

vhcnvr�.�vhcnvdqr+nqogZmr�Zmc�sgd�neeroqhmf�ne�odmrhnmdqr-

Enqsx�odq�bdms�ne�sgd�ehmZmbhmf�enq�sgd�okZm�bnldr�eqnl�sgd�dloknxdd+vghkd�sgd�AZmj�bnm,

sqhatsdr�5/"-

Dwhrshmf�qdrdqudr�ne�bnmsqhatshnmr Sgd�dloknxdq�gZr�mn�bnmsqhatshnm�qdrdqudr-

Bnllhsldmsr�Zqhrhmf�eqnl�sdqlhmZshnm�� Mn�rodbhZk�nakhfZshnmr�ZoZqs�eqnl�'Eqdd�oZrrZfd�rdquhbdr–-

ne�dloknxdq,dloknxdd�qdkZshnmr�vgdm�

sgdqd�hr�mn�rodbhehb�qdrdqud�etmc

Btqqdms�Zlntms�ne�etstqd�qdctbshnmr�hm Mn�eqdd�etmcr-

dwhrshmf�bnmsqhatshnmr�sn�eqdd�etmcr�

OkWm�enq�LWmWfdldms�SdWl�

HmenqlZshnm 1..3

Qhmf�ne�hmrtqdc.qhfgsr >kk�ldladqr�ne�sgd�LZmZfdldms�SdZl+Zs�sgd�dmc�ne�Z�vZhshmf�odqhnc�ne�13�lnmsgr�ats��

ats�mns�adenqd�qdZbghmf�3/sg�ahqsgcZx-Sgd�Zlntms�ne�sgd�odmrhnm�cdodmcr�nm�sgd�odmrhnm

bZohsZk�ZuZhkZakd�Zs�qdshqdldms�Zfd�Zmc�sgd�qZsd�enq�sgd�sqZmrenqlZshnm�ne�bZohsZk�hmsn�hmbnld

aZrdc�nm�sgd�sZqhee�enq�bnkkdbshud�hmrtqZmbd-Sghr�okZm�Zkrn�dmuhrZfdr�bZohsZk�hm�sgd�dudms�ne

cdZsg�Zmc�hmbnld�enq�sgd�chrZakdc+vhcnvr�.�vhcnvdqr+nqogZmr�Zmc�sgd�neeroqhmf�ne�odm,

rhnmdqr-

Sgd�AZmj�adZqr�Zkk�sgd�bnrsr�ne�ehmZmbhmf�sghr�okZm

Dwhrshmf�qdrdqudr�ne�bnmsqhatshnmr Sgd�dloknxdq�gZr�mn�bnmsqhatshnm�qdrdqudr-

Bnllhsldmsr�Zqhrhmf�eqnl�sdqlhmZshnm�� Mn�rodbhZk�nakhfZshnmr�ZoZqs�eqnl�'Eqdd�oZrrZfd�rdquhbdr–-

ne�dloknxdq,dloknxdd�qdkZshnmr�vgdm�

sgdqd�hr�mn�rodbhehb�qdrdqud�etmc

Btqqdms�Zlntms�ne�etstqd�qdctbshnmr�hm Mn�eqdd�etmcr-

dwhrshmf�bnmsqhatshnmr�sn�eqdd�etmcr�

�3.[



AWmbW�OnonkWqd�ch�Rnmcqhn�’RTHRRD(

2-6- CDADMSTQD�KN>MR��

Nm�sgd�cZx�sgd�aZkZmbd�rgdds�vZr�bknrdc+mn�anmc�hrrtdr�dwhrsdc-

Sgd�aZmj�anmcr�hmchbZsdc�adknv�vdqd�bhqbtkZshmf�hmrsdZc-

BGE�hm�sgntrZmcr

LZstqhsx

Hmsdqdrs�qZsd 1//4 1//5 1//6 1//7 1//8 1/0/ 1/00 1/01 SnsZk

/-764�" 1// 1//

0-///�" 602 56/ 0�272

0-014�" 725 0�//8 0�734

0-14/�" 06/ 0�58/ 0�75/

0-264�" 004 7�210 7�325

0-4//�" 1�138 1�208 0/ 3�467

0-514�" 64 5/ 42/ 554

0-64/�" 010 3�48/ 3�600

0-764�" 3 1�20/ 283 1�6/7

1-///�" 274 6/ 5/ 0�401 1�/16

1-014�" 5/ 0�/// 2/4 0�254

1-14/�" 24 4/ 88/ 0�518 1/ 1�613

1-264�" 3/ 2�630 2�670

1-4//�" 04/ 40/ 5/ 1�151 505 0// 2�587

1-514�" 0// 0// 7/ 3/ 21/

1-64/�" 084 8/ 04 2//

1-764�" 1�106 317 41 1�586

2-///�" 4�331 33/ 054 1/ 04/ 10/ 7/8 6�125

2-014�" 0�2// 154 62 0// 1// 0�827

2-14/�" 1�14/ 4/ 131 40 6 1�5//

2-264�" 385 44 4/ 4/ 540

2-4//�" 14/ 72 44 277

2-514�" 488 2/ 518

2-64/�" 0/ 0/

3-///�" 1�364 354 6/ 1�573 06 4�600

3-14/�" 004 1/ 4/4 0/ 54/

SnsWk 07�.42 04�513 0.�838 6�185 7�303 810 627 0�005 52�000
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AWmbW�OnonkWqd�ch�Rnmcqhn�’RTHRRD(

2-7-U>KT>SHNM�>CITRSLDMSR�>MC�OQNUHRHNMR

hm�BGE >ookhbZshnmr
%�qdudqrZkr Qdbnudqhdr+ Mdv QdudqrZkr
bnmrhrsdms nudqctd oqnuhrhnmr bqdchsdc��

AZkZmbd�Zs vhsg�rodbhehb BgZmfd�ne hmsdqdrs+ bgZqfdc�sn sn�hmbnld AZkZmbd�Zs
20-01-/2 otqonrd otqonrd enqdw�cheedq� dZqmhmf rsZsdldms 20-01-/3

Knrr�qhrj

Zcitrsldmsr�Zmc�

oqnuhrhnmr��

’cdk�bqdcdqd�Zmc

bntmsqx�qhrjr( 8�08/�662 ’024�47/( , 048�225 538�77/ , 8�753�3/8

Nsgdq�oqnuhrhnmr� 1/�332�/30 , , , 0�54/�053 , 11�/82�1/4

SnsWk�uWktd
Wcitrsldmsr�Wmc�
oqnuhrhnmr 18�522�703 ’024�47.( , 048�225 1�2..�.33 , 20�846�503

2-8- B >OHS>K�RSNBJ�

hm�BGE
OZq�uZktd "�RgZqd,gnkchmf OZq�uZktd�gnkchmf

BWohsWk�rsnbj 4.�...�... 4..�... 4.�...�...

Sgd�rgWqd�bWohsWk�gWr�mns�bgWmfdc�bnloWqdc�sn�Cdbdladq�20)1..2-
Sgd�AZmbZ�OnonkZqd�ch�Rnmcqhn�RbZqk+Rnmcqhn�’HsZkhZ(�gnkcr�0//"�ne�sgd�rgZqd�bZohsZk�Zmc�unshmf�qhfgsr�hm�sgd�aZmj-

Sgd�AZmbZ�OnonkZqd�ch�Rnmcqhn+hm�Rnmcqhn+hr�Z�khlhsdc�khZahkhsx�bn,nodqZshud�bnloZmx�Zmc+Zr�rtbg+sgd�rgZqdgnkchmfr�hm�hs�Zqd�rtaidbs�

sn�rodbhZk�qtkdr-Hm�bnlokhZmbd�vhsg�rsZstsnqx�oqnuhrhnmr�mn�rgZqdgnkcdqr�lZx�gnkc�lnqd�sgZm�/-4"�ne�sgd�bZohsZk�rsnbj-Dmsqx�hm�sgd

rgZqdgnkcdqr&�qdfhrsdq�hr�rtaidbs�sn�Zm�ZbbdosZmbd�bkZtrd->s�ldladqrgho�lddshmfr+dZbg�ldladq�hr�dmshskdc�sn�nmd�unsd+qdfZqckdrr

ne�Zmx�rgZqdgnkchmf�sgdx�gZud-Sgd�rgZqdr�Zqd�khrsdc�nm�sgd�rdbnmc,shdq�tmkhrsdc�rdbtqhshdr�lZqjds�DwoZmch�ne�sgd�LhkZm�Rsnbj

DwbgZmfd-

Sgd�rhstWshnm�qdlWhmr�sgd�rWld�bnloWqdc�sn�Cdbdladq�20)1..2-
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AWmbW�OnonkWqd�ch�Rnmcqhn�’RTHRRD(

2-0/- RS>SDLDMS�NE�BG>MFDR�HM�DPTHSX�SQ>MR>BSHNMR�

hm�BGE� 1..3 1//2

SnsWk�rgWqdgnkcdqr&�dpthsx�Ws�rsWqs�ne�odqhnc
OZhc,to�rgZqd�bZohsZk 4.�...�... 4/�///�///

FdmdqZk�rsZstsnqx�qdrdqud 27�010�0.4 20�451�478

AZkZmbd�rgdds�oqnehs 5�823�.4. 5�447�405

SnsWk 84�.44�044 77�010�0/4

>kknbZshnm�sn�fdmdqZk�rsZstsnqx�qdrdqud ’5�823�.4.( ’5�447�405(

Chuhcdmc�Zmc�nsgdq�oZxldmsr�cdctbsdc�eqnl�oqnehs�enq�oqduhntr�xdZq 5�823�.4. 5�447�405

Oqnehs�enq�btqqdms�ehmZmbhZk�xdZq 6�558�422 5�823�/4/

SnsWk�rgWqdgnkcdqr&�dpthsx 0.1�613�577 84�/44�044

ne�vghbg9

RgZqd�bZohsZk 4.�...�... 4/�///�///

FdmdqZk�rsZstsnqx�qdrdqud 34�.44�044 27�010�0/4

AZkZmbd�rgdds�oqnehs 6�558�422 5�823�/4/

SnsWk 0.1�613�577 84�/44�044
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AWmbW�OnonkWqd�ch�Rnmcqhn�’RTHRRD(

2-00- L>STQHSX�RSQTBSTQD�NE�BTQQDMS�>RRDSR�

NE�EHM>MBH>K�HMUDRSLDMSR�>MC�NE�KH>AHKHSHDR

hm�BGE LZstqhsx�ne�bZohsZk

Ctd Ctd�vhsg, Ctd�vhsghm
QdcddlZakd vhsghm� hm�2�sn 01�lnmsgr� Ctd�Zesdq Vhsgnts

>s�rhfgs ax�mnshbd 2�lnmsgr 01�lnmsgr sn�4�xdZqr 4�xdZqr lZstqhsx SnsZk

Btqqdms�Wrrdsr

BZrg 1/�207�588 , , , , , , 1/�207�588

Ctd

eqnl�aZmjr� 0/6�/57�675 , 025�/45�15/ , , , , 132�014�/35

Ctd�

eqnl�bkhdmsr� , 065�886�368 20�8/3�8/1 37�302�030 17�6/5�14/ 4�4//�/// , 180�410�661

LnqsfZfd�knZmr� 8�423�831 74�582�46/ 0/�212�/// 36�75/�4// 185�176�564 7�050�1// , 346�75/�776

Rdbtqhshdr�

sqZchmf�onqsenkhn , , , , , , , ,

EhmZmbhZk�hmudrsldmsr 32�756�510 , , , , , 24/�/// 33�106�510

Btqqdms�ehmWmbhWk�xdWq 07.�68.�.37 151�580�.38 067�173�051 85�162�530 213�882�814 02�550�1.. 24.�... 0�.46�.33�.14

Oqduhntr�ehmZmbhZk�xdZq 0/7�462�710 063�160�007 103�/50�61/ 0/2�013�614 138�37/�557 16�765�888 , 766�278�/40

KhWahkhshdr

Lnmdx�

lZqjds�

hmrsqtldmsr 1/0�/// , , , , , , 1/0�///

Ctd�

sn�aZmjr 0�/46�2/3 , 120�225�632 , , , , 121�283�/36

Ctd�sn�bkhdmsr�

hm�rZuhmfr�

Zmc�hmudrsldms�

Zbbntmsr , 142�081�324 , , , , , 142�081�324

Nsgdq�Zlntmsr�

ctd�sn�bkhdmsr 225�876�/11 , 33�844�067 5�810�6// 3//�/// , , 278�152�8//

Ldchtl,sdql�mnsdr , , 4�572�/// 01�010�/// 31�286�/// 1�80/�/// , 52�000�///

Btqqdms�ehmWmbhWk�xdWq 227�134�215 142�081�324� 170�863�810 08�.31�6.. 31�686�... 1�80.�... , 827�051�271

Oqduhntr�ehmZmbhZk�xdZq 200�035�//4 1/8�753�435 088�040�335 02�554�/// 22�575�/// 0�206�/// , 657�718�886
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AWmbW�OnonkWqd�ch�Rnmcqhn�’RTHRRD(

2-01- KN>MR�>MC�BNLLHSLDMSR�SN�FQNTO�BNLO>MHDR

>MC�KN>MR�SN�SGD�A >MJ&R�FNUDQMHMF�ANCHDR

hm�BGE 1..3 1//2 BgZmfd

KnZmr�sn�AZmj&r�fnudqmhmf�anchdr 3�614�544 3�484�3// 02/�144

Bqdchs�sn�sgd�nqfZmr�Zqd�lnqsfZfd,aZrdc��nq�KnlaZqc�bqdchs�Zmc�Zqd�Zfqddc�vghkd�bnlokxhmf�vhsg�sgd�trtZk�oqhnq�oZqZldsdqr-

Sgd�bqdchs�Zmc�bnllhsldmsr�rgnvm�Zs�sgd�enns�ne�sgd�aZkZmbd�rgdds�cdqhud�rnkdkx�eqnl�hmsdq,aZmj�nodqZshnmr�vhsg�sgd�gdZc�neehbd-

Sgd�bnmchshnmr�ne�sgdrd�sqZmrZbshnmr�lhqqnq�sgnrd�nm�sgd�lZqjds-

2-02- AQD>JCNVM�NE�>RRDSR�>MC�KH>AHKHSHDR�AX�RVHRR�>MC�ENQDHFM�NQHFHM�

BGE�hm�sgntrZmcr 1..3 1//2

RvhsydqkZmc >aqnZc RvhsydqkZmc >aqnZc

9rrdsr

BZrg 08�62/ 478 04�628 687

Ctd�eqnl�aZmjr 016�614 004�3// 65�307 63�813

Ctd�eqnl�bkhdmsr 026�550 042�750 018�724 100�44/

LnqsfZfd�knZmr 346�750 , 215�/12 ,

Rdbtqhshdr�sqZchmf�onqsenkhn , , , 018

EhmZmbhZk�hmudrsldmsr 1�376 30�620 0�38/ 3/�372

OZqshbhoZshmf�hmsdqdrsr 24/ , 24/ ,

Ehwdc�Zrrdsr 12�826 714 06�446 0�314

>bbqtdc�hmbnld�Zmc�oqdoZhc�dwodmrd 7�285 326 7�745 067

Nsgdq�Zrrdsr 8�437 6�/76 33�006 3�371

SnsWk�Wrrdsr 676�584 208�82. 51.�274 222�858

KhWahkhshdr

Lnmdx�lZqjds�hmrsqtldmsr 1/0 , 02 ,

Ctd�sn�aZmjr 16�261 1/4�/11 5�856 046�643

Ctd�sn�bkhdmsr�hm�rZuhmfr��

Zmc�hmudrsldms�Zbbntmsr 064�003 67�/67 033�4/2 54�251

Nsgdq�Zlntmsr�ctd�sn�bkhdmsr 107�008 060�034 080�757 044�4/0

Ldchtl,sdql�mnsd�hrrtdr 52�000 , 35�752 ,

>bbqtdc�khZahkhshdr�Zmc�cdedqqdc�hmbnld 01�/02 618 4�7// 0�008

Nsgdq�khZahkhshdr� 01�847 8�/7/ 38�280 3�413

UZktZshnm�Zcitrsldmsr�Zmc�oqnuhrhnmr 20�847 , 18�523 ,

RgZqd�bZohsZk 4/�/// , 4/�/// ,

FdmdqZk�rsZstsnqx�qdrdqud 34�/44 , 27�010 ,

Oqnehs�enq�sgd�odqhnc 6�56/ , 5�823 ,

SnsWk�khWahkhshdr 532�460 353�.43 46.�.83 273�15.
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AWmbW�OnonkWqd�ch�Rnmcqhn�’RTHRRD(

2-03-AQD>JCNVM�NE�>RRDSR�>MC�KH>AHKHSHDR�AX�BNTMSQHDR�NQ�FQNTOR�NE�BNTMSQHDR

BGE�hm�sgntrZmcr 1..3 1//2

SnsZk hm�" SnsZk hm�"

RvhsydqkZmc 676�584 60 51/�274 54

NDBC�Bntmsqhdr 2/7�81/ 17 221�3/3 23

Nsgdq�Bntmsqhdr� 00�/0/ 0 0�454 0

SnsWk�Wrrdsr 0�0.6�514 0.. 843�243 0//
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2-04- AQD>JCNVM�NE�>RRDSR�>MC�KH>AHKHSHDR�AX�BTQQDMBX�

BGE�hm�sgntrZmcr

9rrdsr BGE DTP TRC Nsgdqr SnsWk

BZrg 00�183 7�536 132 024 1/�208

Ctd�eqnl�aZmjr 00�000 086�474 13�/41 0/�266 132�014

Ctd�eqnl�bkhdmsr 040�705 017�103 0/�752 518 180�411

LnqsfZfd�knZmr 346�602 037 , , 346�750

Rdbtqhshdr�sqZchmf�onqsenkhn , , , , ,

EhmZmbhZk�hmudrsldmsr 2/�241 01�613 8/0 130 33�107

OZqshbhoZshmf�hmsdqdrsr 24/ , , , 24/

Ehwdc�Zrrdsr 12�826 714 , , 13�651

>bbqtdc�hmbnld�Zmc�oqdoZhc�dwodmrd 6�0/2 0�566 31 00 7�722

Nsgdq�Zrrdsr 6�116 3/1 7�553 231 05�524

SnsWk�Wrrdsr�hm�sgd�aWkWmbd�rgdds 6..�8.2 24.�111 33�654 00�624 0�0.6�514

>ookhbZshnmr�enq�cdkhudqx�cdqhudc�eqnl�nodqZshnmr

hm�bZrg+Zs,sdql�Zmc�nm�noshnmr�nm�cdas 35�481 303�726 214�576 041�071 828�187

SnsWk�Wrrdsr 636�384 654�.48 26.�341 052�806 1�.35�812

KhWahkhshdr

Lnmdx�lZqjds�hmrsqtldmsr 1/0 , , , 1/0

Ctd�sn�aZmjr 61�832 047�160 614 344 121�283

Ctd�sn�bkhdmsr�hm�rZuhmfr�Zmc�

hmudrsldms�Zbbntmsr 100�284 30�683 2 , 142�081

Nsgdq�Zlntmsr�ctd�sn�bkhdmsr 074�354 048�485 24�635 7�346 278�153

Ldchtl,sdql�mnsd�hrrtdr 52�000 , , , 52�000

>bbqtdc�khZahkhshdr�Zmc�cdedqqdc�hmbnld 0/�70/ 0�651 004 44 01�631

Nsgdq�khZahkhshdr� 00�146 0/�300 72 176 11�/27

UZktZshnm�Zcitrsldmsr�Zmc�oqnuhrhnmr� 20�847 , , , 20�847

RgZqd�bZohsZk 4/�/// , , , 4/�///��

FdmdqZk�rsZstsnqx�qdrdqud 34�/44 , , , 34�/44

Oqnehs�enq�sgd�odqhnc 6�56/ , , , 6�56/

SnsWk�khWahkhshdr�hm�sgd�aWkWmbd�rgdds 578�754 260�723 25�561 8�143 0�0.6�514

Bnllhsldmsr�Zqhrhmf�eqnl�nodqZshnmr�hm�bZrg+

Zs,sdql�nodqZshnmr�Zmc�nm�noshnmr�nm�cdas� 6/�/4/ 286�203 213�787 043�13/ 835�4/1

SnsWk�khWahkhshdr 648�804 658�037 250�46. 052�383 1�.43�016

Mds�onrhshnm�enq�cdas ’01�31/( ’3�/78( 7�771 312 ’6�1/3(
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AWmbW�OnonkWqd�ch�Rnmcqhn�’RTHRRD(

�37[

2-05- L>JD,TO�NE�NSGDQ�>RRDSR��

hm�BGE� 1..3 1//2 BgZmfd

Cnvm,oZxldmsr�nm�sZw�Zmc�U>S�sn�qdbnudq 0�350�633 404�00/ 835�523

Onrhshud�qdokZbdldms�uZktdr�ne�cdqhudc�ehmZmbhZk�hmrsqtldmsr 0.�.00�783 30�783�86/ ’20�772�/65(

Rds,nee�Zbbntms 3�2.8�640 3�28/�278 ’7/�527(

Nsgdq 740�640 0�687�37/ ’835�618(

SnsWk 05�524�03. 37�487�838 ’20�852�7/8(

2-06- L>JD,TO�NE�NSGDQ�KH>AHKHSHDR�

hm�BGE� 1..3 1//2 BgZmfd

EdcdqZk�ZclhmhrsqZshnm�ne�bnmsqhatshnmr 2�581�7.0 2�130�286 340�3/3

MdfZshud�qdokZbdldms�uZktdr�ne�cdqhudc�ehmZmbhZk�hmrsqtldmsr 03�288�326� 34�101�517 ’2/�702�080(

Nsgdq 2�834�261 4�351�372 ’0�406�000(

SnsWk 11�.26�50. 42�805�4/7 ’20�767�787(



AWmbW�OnonkWqd�ch�Rnmcqhn�’RTHRRD(

�38[

3-NE E ,A9K9MBD,RGDDS�HMENPL9SHNM

3-0- BNMSHMFDMS�KH>AHKHSHDR

hm�BGE 1..3 1//2

FtZqZmsddr�Zmc�rhlhkZq�hmrsqtldmsr 64�584�667 17�/4/�741

CnbtldmsZqx�bqdchsr 5.5�.32 2�031�828

SnsWk�bnmshmfdms�khWahkhshdr 65�2.0�710 20�082�680

3-1- CDQHU>SHUD�HMRSQTLDMSR�NTSRS>MCHMF�>S�XD>Q�DMC�

hm�BGE Onrhshud�� MdfZshud�
qdokZbdldms� qdokZbdldms� BnmsqZbs

uZktd uZktd unktld

Gdcfhmf

Hmsdqdrs,qZsd�hmrsqtldmsr

RvZo�’NSB( , 3�2/8�640 148�310�14/

MdfnshWshnm

Enqdhfm�dwbgZmfd�bnmsqZbsr

RvZo�’NSB( 0�8/3�874 0�1/1�076 11�364�345

EnqvZqc�bnmsqZbsr�’NSB( 6�176�458 7�/57�048 302�0/5�660

Noshnmr�’NSB( 516�558 516�558 1/0�/52�6/3

Nsgdqr

EnqvZqc�bnmsqZbsr�’NSB( , , 2/1�438�/53

9s�Cdbdladq�20)1..3 8�71.�112 03�1.6�655 0�087�505�134

>s�Cdbdladq�20+1//2 30�783�86/ 34�101�516 0�164�/10�/68

Sgd�hsdl�'Rtmcqhdr–�qdekdbsr�sqZmrZbshnmr�bnmbktcdc�ax�Cdbdladq�20+1//3+ats�sn�ad�rdsskdc�hm�1//4�Zbbnqchmf�sn�sgd�Zbbntmshmf�

oqhmbhokd�chbsZsdc�ax�sgd�btqqdmbx�cZsd-

3-2- EHCTBH>QX�SQ>MR>BSHNMR

hm�BGE 1..3 1//2 BgZmfd

EhctbhZqx�hmudrsldmsr�vhsg�nsgdq�aZmjr 255�.78�305 248�50/�114 5�368�080

EhctbhZqx�hmudrsldmsr�vhsg�Fqnto�aZmjr 027�700�372 006�115�754 10�473�507

SnsWk 4.3�8..�788 365�726�/8/ 17�/52�7/8



AWmbW�OnonkWqd�ch�Rnmcqhn�’RTHRRD(

�4.[

3-3->RRDSR�BQDCHS�NE�BKHDMSDKD

BGE hm�lhkkhnm 1..3 1//2� BgZmfd

Sxod�ne�Wrrdsr
>rrdsr�hm�nvm�ZclhmhrsqZsdc�etmcr 34/-6 187-1 041-4

>rrdsr�bqdchs�vhsg�lZmcZsd�sn�lZmZfd 0�/37-7 75/-6 077-0

Nsgdq�Zrrdsr�bqdchs� 1�3//-0 1�062-2 115-7

SnsWk�Wrrdsr�bqdchs�ne�bkhdmsdkd�’hmbktchmf�bqdchs�bnmrhcdqdc�svnenkc( 2�788-5 2�221-1 456-3

Bnmrhcdqdc�svnenkc 168-7 104-5 53-1

Mds�hmbqdZrd�.�’cdbqdZrd(�ne�bkhdmsr�Zrrdsr 378-5

4- HMENPL9SHNM�NM�SGD�HMBNLD�RS9SDLDMS

4-0- AQD>JCNVM�NE�HMBNLD�EQNL�SQ>CHMF�NODQ>SHNMR�

hm�BGE 1..3 1//2 BgZmfd

Btqqdmbx�sqZchmf 3�606�270 3�4/0�525 104�634

Noshnmr�sqZchmf ’0�.33( 24�511 ’25�555(�

SnsWk 3�605�226 3�426�147 068�/68

4-1- AQD>JCNVM�NE�ODQRNMMDK�DWODMRDR

hm�BGE 1..3 1//2 BgZmfd

RZkZqhdr 08�378�453 06�33/�74/ 1�/37�603

RnbhZk�Rdbtqhsx�Bnmsqhatshnmr 2�452�121 2�136�423 204�587

Nsgdq�dwodmrdr 0�03.�625� 0�//4�721 023�8/3

SnsWk 13�082�421 10�583�105 1�388�205



AWmbW�OnonkWqd�ch�Rnmcqhn�’RTHRRD(

4-2- AQD>JCNVM�NE�NSGDQ�NODQ>SHMF�DWODMRDR�

hm�BGE 1..3 1//2 BgZmfd

NbbtoZmbx�dwodmrdr 3�410�533 3�112�7/5 186�727

Dwodmrdr�enq�HS+lZbghmdqx+etqmhrghmfr+udghbkdr�Zmc�nsgdq�dptholdms�� 1�454�315 1�/61�/46 382�258

Nsgdq�dwodmrdr 6�438�..1 6�358�445 68�335�

SnsWk 03�525�.61 02�654�308 76/�542

4-3- HMBNLD�>MC�BNRSR�NE�NQCHM>QX�A >MJHMF�>BSHUHSX��

ADSVDDM�RVHSYDQK>MC�>MC�>AQN>C��

hm�BGE 1..3

RvhsydqkZmc >aqnZc) SnsZk

Qdrtks�eqnl�nodqZshnmr�nm�hmsdqdrs 04�212�402 178�246 04�501�76/

Qdrtks�eqnl�nodqZshnmr�nm�bnllhrrhnm�Zmc�oqnuhrnmr�ne�rdquhbdr 27�475�862 648�814 28�235�787

Qdrtks�eqnl�nodqZshnmr�ne�mdfnshZshnm 3�573�203 21�/12 3�605�226

Qdrtks�eqnl�nsgdq�nqchmZqx�oqnbddcr 417�/21 , 417�/21

Mds�qdrtks�ne�nqchmZqx�aZmjhmf�nodqZshnmr 48�011�721 0�/70�2/4 5/�1/3�026

Qtmmhmf�bnrsr 25�1/7�285 1�510�1/7 27�718�5/3

Fqnrr�oqnehs 11�803�325 ’0�428�8.2( 10�263�422

)�'>aqnZc–�cZsZ�qdedq�sn�sgd�OqhmbhoZkhsx�ne�LnmZbn-

�40[
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HM C D O D M C D M S �>T C HSN Q R &�Q D O N QS

�42[
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N T Q �O QN C T B S R �> M C �R D QU HB D R

B T Q Q D M S �>B B N T M S R

C D O N R HS �> M C �HM U D R S L D M S �>B B N T M S R �
> M C �A N N J R

E HC T B H> QX �> M C �E N QV> Q C �C D O N R HS R

L D C HT L ,S D Q L �M NS D �HR R T D R

E N Q D W

O>X L D M S �S Q > M R E D Q R

HM U D R S L D M S �> CU HB D

> R R D S �L > M >F D L D M S

R D B T Q HS HD R �B T R SN CX

E N Q D HF M �B T Q Q D M B X �S Q > M R >B S HN M R

O Q D B HN T R �L D S> K R

S Q D > R T QX

B N L L D Q B H> K �K N> M R

C N B T L D M S> QX �B Q D C HS R �> M C �B N K K D B S HN M R

L N QS F >F D �K N> M R

K N L A > Q C �K N> M R

F T> Q > M S D D R �> M C �R T Q D S XR G HO R

HM U D R S L D M S �E T M C R
O N O R N ’R T HR R D (�HM U D R S L D M S �E T M C �R HB >U

HM R T Q > M B D �O QN C T B S R
F D M D Q > K H�’R B G V D HY (

S QT R S D D �A T R HM D R R �HM �> R R N B H>S HN M �V HS G �
R N E HO N �E HC T B H> HQ D �R >

O D Q R N M > K �A D M D E HS

F N �A > M J HM F

U HQS T> K �A Q > M B G
E Q D D �B > K K �/ / �7 / / �7 / / �6 5 6 �6 5

�44[


